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Macroeconomic  
Indicators 
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Philippines as a growing middle -class economy  

FY2023 GDP 

5.60% 

 
Exceeding consensus 

estimate of 5.5% 

 
 

PH growth is the 

highest among ASEAN 

peers for FY 2023 

 
 

 

5.60% 
5.10% 5.10% 

3.70% 

1.90% 
1.10% 

Philippines Vietnam Indonesia Malaysia Thailand Singapore

USD 3,916 
FY2023 

(USD 3,587 FY2022) 

Per Capita GNI 

USD 37.2 Bn 
FY2023 

(USD 36.1 Bn FY2022) 

OFW Remittances  

USD 35 Bn 
FY2023E 

(USD 32.5 Bn FY2022) 

BPO Revenues 

On track to be an upper middle -income economy by year -end 2024  
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Monitoring potential headwinds  

8.7% 

8.6% 

7.6% 

6.6% 
6.1% 

5.4% 

4.7% 

5.3% 

6.1% 

4.9% 

4.1% 
3.9% 

2.8% 

3.4% 

3.7% 

Inflation pushed up by volatile food and 

commodity prices  
PH interest rates remain elevated 
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April 18, 2024  

PHP 57.19/USD 
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GT Capital 
Full-Year 2023 Results 



P42.2B 
P2.1B 

P2.6B 

P28.7B 
Consolidated 

Net Income  

(+57%)  

P19.5B 

Record 

Performance  
in FY 2023 

Net Income 

All -time high  
performances 
across key sectors Core 

Net Income 

Net Income 
Core Net 

Income 

Net Income 

P13.8B 
Net Income 

MBT +29% 
FLI +65% 
AXA +4% 
MPI +38% 
TMP +145% 

P28.8B 
Core 

Net Income 

(+82%)  



Shareholders Equity  

in Php Billion 

Cash 

in Php Billion 

Full-Year 2023 Balance Sheet Highlights 

Assets 

in Php Billion 

 26.1  

 35.2  

 18.0  

2021 2022 2023

 205.1   213.0   205.0  

2021 2022 2023

 397.8   417.2   397.0  

2021 2022 2023

Assets -4.84% 
SHE -3.76% 
Cash -48.86% 
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Operating Company  

Highlights  
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Gross Loans 

+8% 

in Php Billion 

 1,457  

 

1,567  

2022 2023

Net Interest Income  

+23% 
(78% of OI)  

in Php Billion 

85.5 

105.0 

2022 2023

Net Income  

+29% 
(All -time High)  

in Php Billion 

32.8 

42.2 

2022 2023

Full-Year 2023 Financial Highlights 



CAR 

Capital Adequacy Ratio - in % 

17.7% 18.3% 

10.0% 

2022 2023

CET1 Ratio 

Common Equity Tier 1 Ratio - in % 

NPL Ratio 

Non Performing Loans Ratio - in % 

1.9% 
1.7% 

2022 2022

Min. 

16.8% 
17.4% 

10.375% 

2022 2022

Full-Year 2023 Financial Highlights 

Min. 

vs. Industry 

3.3% 
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Full-Year 2023 Financial Highlights 

Revenues Core Net Income  

in Php Billion in Php Billion 

Reservation Sales Mix  

in % 

+54% +65% 

 15.4  

 20.8  

2022 2023

87% 

6% 
8% 

Luxury Upscale Mid

P23.0 B 
2023 

1.3 

2.1 

2022 2023



Financial  

Highlights  



Net Income  

in Billion Php 

+4 % 

Full-Year 2023 Financial Highlights 

 2.3  

 2.6  

2022 2023

Gross Premiums  

in Billion Php 

-9% 

New Business Mix  

50% 48% 

20% 17% 

30% 35% 

2022 2023

Protection and Health

Single Premium

Other Life Products

% to Total Life APE 

 28.2  
 

25.6  

2022 2023



Financial  

Highlights  



Metro Pacific Investments Corporation 

Full-Year 2023 Financial Highlights 

Core Net Income  

+20%  

in Php Billion 

Core Net Income  

+38%  
(All -time High)  

in Php Billion 

 14.2  

 19.5  

2022 2023

 10.2  

 12.3  

FY 2020 FY 2021

Meralco  

+4% 

+37% 

51,044 GWh 

P37.1B 

Energy Sales 

Core Income  

Metro Pacific Tollways  

+32% 

+2% 

PH Average Daily Traffic  

Core Income  

1.2M  

P5.8B 

Maynilad  

+2% 

+51%  

538.5 MCM  

P9.1B 

Billed Volume  

Core Income  



Financial  

Highlights  



Automotive Sector Updates 

Retail Vehicle Unit Sales, FY2023 

432,936 
Unit Sales 

2022 

2023 

360,444 

2021 280,338 

2020 241,924 

200,031 
Unit Sales 

174,106 

129,667 

100,019 

Industry  

+20% 
Year-on-year 

6% 
above FY2019 

(pre-COVID) 

+15% 
Year-on-year 

23% 
above FY2019 

(pre-COVID) 

Source: CAMPI and AVID 

2019 410,035 162,011 



2023 Model Launches 

ZENIX (HEV and Gas) 

ZENIX 
(HEV and Gas) 

AUGUST 

WIGO 

YARIS CROSS  
(HEV and Gas) 

Alphard 
(HEV) 

August  

Hilux GR-S September  

WIGO 
YARIS CROSS 

(HEV and Gas)  

ALPHARD (HEV) HILUX GR-S 



Toyota and Lexus Electrified Vehicles 

ZENIX RAV4 

YARIS CROSS 

CAMRY COROLLA ALTIS COROLLA CROSS 

UX NX 

RX 

IS ES 

RZ 450e 
First BEV 

LM ALPHARD 

LS 



Full-Year 2023 Financial Highlights 

Total Revenues  Net Income  

+24% 

183.3 

227.1 

2022 2023

5.7 

13.8 

2022 2023

+145%  
(All -time High)  

in Php Billion in Php Billion 
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2023 Milestones  



GT Capital Group 2023 Awards 

Bank of the Year  

in the Philippines  
The Banker 2023 

Second Consecutive Year  

The Strongest Bank  

in the Philippines  
The Asian Banker 2023 

Third Consecutive Year 

 

Best Domestic Bank in 

the Philippines  
Asiamoney 2023 

 



GT Capital Group 2023 Awards and Achievements 

22nd  Consecutive  

Triple Crown Award  
41.9%  
Market Share 

FY2023 



Developments for the New Era  

Grand Central Park, BGC 

Creating dynamic communities for generations to enjoy 

Laguna Cebu Cavite 

Mandaluyong City Pasay City Marikina City 

Bonifacio Global City 

Met Park, Pasay City Marikina Mandaluyong Cebu 

Riverpark, General Trias, Cavite 


