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Gov Expenditures – two straight quarters 

down 

 
Due to lower National Tax Allotment shares 
of LGUs (local government units), lower 
direct payments made by development 
partners for the foreign-assisted rail 
transport projects of the DOTr (Department 
of Transportation), as well as the different 
timing or schedule of big-ticket 
disbursements in the DPWH (Department of 
Public Works and Highways) and the DSWD 
(Department of Social Welfare and 
Development) 





Macroeconomic Indicators 

Growing Middle Class  
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Unemployment rate tempering over the last two years 

 Middle Income Families Comprise 47% 

of the Population 

"We are on track and the upper middle-income 

country status will be achieved in 2025 based on our 

estimates."  - NEDA Chief Balisacan 

PH on track to achieve upper middle income classification by 

2025 

GNI Per Capita (GDP + Remittances) 
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Record High Earnings in 2023 



GT Capital Financial Highlights FY 2023 

ROE 
GTCAP: 13.7% 
MBT: 12.5% 
TMP: 84.2% 
FLI: 4.6% 
AXA: 19.1% 
MPI: 9.2% 

14 *Record Level ©2024 GT Capital Investor Relations 

+54% 

+65% 

P20.8B 

P2.1B* 

Revenues 

Core Net Income 

• Reservation sales 

Php23.0B +24% (The 

Seasons Res. & GHR 2) 

• Consolidated Booked 

Real Estate Sales 

Php17.6B +61% 

• Includes lot sales 

to FNG Php3.9B 

and Toyota Sta. 

Rosa Php0.3B  

• Equity in JVs Php2.3B 

+83% 

• Rent Income Php1.7B 

+19% 

-9% 

+4% 

P25.6B 

P2.6B 

Gross Premium 

Net Income 

Life 

• NI Php2.7B +10%  

• APE Php3.5B -9% 

• RP -5%; SP -24%  

• P&H at 32% of APE from 
28%; +6% YoY 

• Lower policy claims -14%  

• Investment income at 
Php830M  

Non-Life 

• GWP Php3.2B +4% 

• Net loss Php83M vs. 
Php126M income due to 
motor and property claims 
and losses 

 

+29% 

+38% 

P24.5B 

P19.5B * 

Share in Operating Core Income 

Core Net Income 

• Higher volumes 

• Energy sales +4% 

• Billed water +2% 

• Traffic +32% 

• Core NI per OpCo 

• Meralco +24% 

• Maynilad +51% 

• MPTC +2%  

• Reported NI Php20.0B 

+91% (due to higher 

impairments incurred in 

2022) 

+24% 

+145% 

P227.1B 

P13.8B* 

Revenues 

Net Income 

• WSV +18% ; RSV +15% vs. 

Industry +20% 

• Market Share 46.2% vs 

48.3% 

• GPM 13.4% vs. 9.1% due 

to sales volume, favorable 

FX differential, and models 

mix 

• OPEX +33% due to higher 

sales promo, logistics, and 

taxes & licenses, five new 

model launches 

• NPM 6.3% vs. 3.3% 

+19% 

+29% 

P134.3B 

P42.2B* 

Revenues 

Net Income 

• Gross loans Php1.6T 

+8% 

• NII Php105B +23% 

(78% of OI) 

• CASA deposits -3% 

Php1.4T (CASA 60%); 

TD +29% Php926B 

• NIM 3.90% +34bps 

• Service fees Php16.4B 

+9% 

• Provisions Php9.0B 

+11% 

• NPL ratio 1.7% from 

1.9%; NPL Cover 180%; 

• CAR 18.3% 
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Source: TMP, CAMPI, AVID  30 

+24% P227.1B 

+145% P13.8B 

+18% 205,113 

+15% 
200,031 

46.2% 
(48.3% in 2022) 

Revenues 

Net Income 

Wholesale Volume 

Retail Sales Volume 

Market Share 

units 

units 

Industry 
Retail Vehicle Sales 

432,936 Units  

in 2023 

 

+20.0% YoY 

vs. 360,644 

in 2022 

©2024 GT Capital Investor Relations 

FY 2023 

+6% 

vs FY 2019 
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Annual Retail Vehicle Sales (In ‘000 Units) 

Pandemic 

 

Retail Vehicle Sales 

200,031 Units 

in 2023 

 

+14.9% YoY 
vs. 174,106 

in 2022 

FY 2023 

+23% 

vs FY 2019 
 65   76  

 106  
 125  

 159  
 184  

 153   162  

 100  
 130  

 174  

 200  

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Annual Retail Vehicle Sales (In ‘000 Units) 

Pandemic 

Record High 

Toyota achieved a Historic High Sales Volume 





41% 

84% 

26% 

66% 

32% 

Hilux Raize Innova Hiace Fortuner

Toyota Retail Sales Highlights FY 2023 

Source: TMP, CAMPI, AVID  

No.1 
Passenger  
Car Sales 

No.1 
Commercial 
Vehicle Sales 

No.1 
Overall 
Sales 

2020 

41% 

51% 

37% 

2019 

40% 

43% 

38% 

Toyota Market Share 

2021 

46% 

61% 

39% 

2023 

46% 

53% 

44% 

TMP Top Selling Commercial Vehicles (Ranked by units) 

Segment  

Share 
 

FY 2023 

32 

2022 

48% 

60% 

45% 
9M 2023 

%YoY 
-1% +1% +33% +14% -14% 

55% 56% 56% 

96% 

Vios Wigo Corolla Altis Camry

TMP Top Selling Passenger Cars (Ranked by units) 

Segment  

Share 
 

FY 2023 

14,676 951 690 

FY 2023 

Unit Sales 37,971 

9M 2023 

%YoY 
+18% -9% +19% +168% 

(run out) 

17,504 16,728 15,017 13,971 

FY 2023 

Unit Sales 25,958 

©2024 GT Capital Investor Relations 



FY2023 
Applications: 222,316 +6% 

Bookings: 57,904 +6% 

Loan Book: Php136.5B +11% 

NIM: 3.5% 

NPL: 1.7% 

ROE: 11.2% 

NII: Php6.4B +7% 

Net Income: Php1.8B +13% 
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Our Key Messages 

©2024 GT Capital Investor Relations 46 

• The Group continued its record-setting pace in 2023, with core net income +82% 

driven by all time high performances of  Metrobank, Federal Land, and Toyota  

• GT Capital, together with our strategic global partners, is well positioned for the 

emerging upper-middle income class.  

• Metrobank aiming to achieve 15% ROE and 15% CET1 in the next 5 years 

• Diversifying our offerings from stand-alone vertical residential units to mix-use 

communities (horizontal developments, lot sales, land leases) with the new 

projects under Federal Land NRE Global, Inc. and Federal Land Communities 

• Launch of IMV-0 (Tamaraw) with focus on lower market segment 

• The Group remains committed to its strategic objectives of synergy, expanding our 

value chain in existing sectors and exploring opportunities in new sectors 



For more information, 

Visit gtcapital.com.ph/investor-relations 

or contact IR@gtcapital.com.ph 
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