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Philippines
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Key Drivers of
the Philippine Economy
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SOmpgnerit
of Philippine

GDP 18.8%

Philippines, FY2016, Government
In percentages 10.5%

Consumption

Source: Bangko Sentral ng
Pilipinas
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Growth in consumption expenditure

Alcohol &
tobacco

Communication
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Transport spending +11%
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Php 1.2 trillion in 2016
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Health Education
+7% +7%
Php293.0 billion  Php448.0 billion

& Manila Doctors College
Pasay City, Metro Manila




Housing and|+6% to @

utilities|Php1l.2 trillion




11 million
remitt
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Thriving BPO sector by FederalIETEER

1. 2 m i I I io N éem p | Oyees Macapagal Blvd., Bay Area

UsD22.9 billion revenues
A 12% year-on-year

.....

Source: Information Technology.and Business Process Association of the Philippines (IBPAP)
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~ Benign inflation

1.8%

A from 1.4%in 2015




Foreign direct investment

usp7.9 blIIlon
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Gross international reserves

usp80.7 blIIlon
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Domestic quuiciity.(l\/l?;)
PHP9/5 trillion

A 13% ffom 8.4 trillion in 2015

Source: Bangko Sentral ng Pilipinas



.6%

All tenors and maturities

FRIDAY, DECEMBER 23, 2016

GOVERNMENT SECURITIES YIELD CURVE

6%
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Population of the Philippines

103.2 million

Al. 7% year-on-year
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Philippines

GDP Per Capita 2016
Nominal, constant 2000 prices 2015 $2,947
2014 $2.875
2013 $21_851

2012 $2,769
2011 92,591 |
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GT Capital Holdings
Milestones in 2016
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GT CA~I

HOLDINGS INCORPORATED

7 March 2016
Strategic Merger

of Toyota Dealerships



GT CA~I

HOLDINGS INCOR

stronger together
|
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Php2.1

billion

for 100%

of Charter
Ping An

April 2016
Strategic Acquisition
of Charter Ping An by AXA Philippines
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Purchase of

15.55% Sale of

verao ¢ GO
PACIFIC
INVESTMENTS | GLOBAL BUSINESS POWER

for Php29B

May 2016
Strategic Partnership with

Metro Pacific Investments Corp. ”



GT CAPITAL

HOLDINGS INCORPORATED

Junelééiz\ »
Acceleration of Majority Acquisition of

Pro-Friends

29
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June 2016

Incorporation of

GT Capital Auto Dealership Holdings
and Toyota Subic
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June 2016

Perpetual Preference Share Issue

Php12.0 billion at 4.6% and 5% coupon rates
seven times oversubscribed 31



GT CAPI‘I’AL

HOLDINGS INCORPORATE

GT Capital Holdings
ector and Component
Company Highlights
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Banking



Loans and deposits are growing @ 9

at a fast clip Metrobank

GT CAPITAI:

HOLDINGS INCORPORATE

Sector-Wide Loans and Deposits
In trillion pesos, FY 2010-2016

12.0

14% deposit growth

10.5
16% loan growth

10.0 - 9.2

8.0

6.0 M Loans

B Deposits
4.0

2.0

0.0

2010 2011 2012 2013 2014 2015 2016

Bangko Sentral ng Pilipinas
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Loan quality still maintained, S 9

despite strong loan growth Metrobank |

GT CARPITAL

Gross non-performing loan (NPL) ratio
1997-2016
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Bangko Sentral ng Pilipinas 4Q 2016 Report on Financial and Economic Developments
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strong loan growth Metrobank

%1; CARPITAL

INGS INCORPORATED

Banks remain well-equipped to take on S 9

NPL Cover

1997-2016
119%
140% -
120% -
100% -
80% -
60% -
40% -
20% -
o%» ——¢F%FFFT——F—— " "— 11— 7T

1997998 99200Q00200200200200200€200200200201@0120120120120120

Bangko Sentral ng Pilipinas, Deutsche Regis Partners
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EEIMetrobank piaz

$Metrobank
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Stlll the countrys Stron est Bank
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Louis de Jesus
Rectangle

Louis de Jesus
Rectangle


@ Metrobank

12.5%

BPI BDO BPI BDO

Metrobank Metrobank
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@ Metrobank ,@

GT CARITA

HOLDINGS INCORPORATED

Net Interest Margins (NIMs)

+21% 3.54%
846
701
FY 2015 FY 2016 vt
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@ Metrobank 9

GT CARITAL

Loa ns Consumer 44% of consumer book

+20% 26%
1,061
887
- Commercial
FY 2015 FY 2016 74%
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@ Metrobank

GT CARITAL

HOLDINGS INCORPORATED

Non-interest income

+37%

25.3

18.4

FY 2015 FY 2016
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@ Metrobank

Operating Income

+16%
78

F

2015 2016

Phpl18.1 billion
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"' More BPO workers: a demand driver ,@

BPO revenues, in billion USD

+15% CAGR 2009-2016

22.9
20.5
18.0
15.8
13.2
11.0
8.9 I
| I | | | | | | |

2010 2011 2012 2013 2014 2015 2016

Source: IBPAP Roadmap/Frost &
‘ FEDERAL LAND PRO * FRIENDS Sullivan/Leechiu Property Consultants 45
gy KEEPING YOUIN MIND  pp6p0eRTY COMPANY OF FRIENDS, INC. Picture from TOpTen.ph




More OFW remittances: a demand driver ,@

G‘l' CAPITAI.

OFW Remittances, in billion USD

+7% CAGR 2009-2016

26 256 2

v
\

2009 2010 2011 2012 2013 2014 2015 2016

FeDERALLAND 25

Source: IBPAP Roadmap/Frost &
EEEQ:«»MEARIENDS Sullivan/Leechiu Property Consultants 46




“WDespite politics, BPO demand keeps growing | @

Total space absorbed by BPO (million sqm)

8_
7 8.0 million square meters
6 )
s by 2022 :
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The backlog in housing continues @

GT CARITAL

HOLDINGS INCORPORATED

Property Development Sweet Spot

Total backlog for low-cost By 2030, backlog

and economic segments projected to grow to
2.3 million 6.5 million
homes homes

AFEDERAL LAND P‘RO O:FRIEN:DS Source: UA&P/Housing and Urban Development Coordinating 48
S el KEEPING YOU IN MIND o hpenTy COMPANY OF FRIENDS, INC. Council (HUDCC)




Developments in Cavite @
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Target completion 2020
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New City

Source: MPIC | 49




Developments in Cavite .@

CAVITEX Sé’”g; nt 5
To Noveleta | = -

GT CARITAL

HOLDINGS INCORPORATED

Source: Metro Pacific



Developments in Cavite @

LRT1 Extension pro;ect to. Bacoor
LRT Lme 6 to Dasmarmas /

Sou rge: Metro Pacific



/OQPRO * FRIENDS

GT CAPITAI.

v, New City (X139

1.600! ~ 48.000

# hectares of fully : -~ Residents in Lancaster
~ developable land . New Clty CaV|te

$PSBank |

PHILIPPINE SAVINGS BANK

SHOP)WISE |
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Creating communities, transforming lives.

D

KEEPING YOU IN MIND
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FEDERAL LAN

GT Capital Holdings
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FEDERALLAND

GT Capital Holdings KEEPING YOU IN MIND
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AFEDERALLAND

GT Capital Holdings KEEPING YOU IN MIND

GT CARITAL

Projects delivered in 2016 T

Peninsula Garden Ma




AFEMRALLANP & _PRO *FRIENDS 4@

in Php Billion ) ~_____in Php Billion |
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Insurance

57



The Insurance Sector

M Non-Life Assets

1,069.3 1591 161.8 160.6

953.2 157.0

730.0 128,

L0 caGr +15% H22 cAGR + 7%

2011 2012 2013 2014 2015 2016 2011 2012 2013 2014 2015 2016
. |

Source: Insurance Commission 58



The Insurance Sector

Life Premium Income Non-Life Gross Premiums

171.2 1888 182.8 78.5

158.7
63.7
120.3 178 511 55.1
86.3 42.6 :
—

(o)
cacr + 16% cacr +13%

2011 2012 2013 2014 2015 2016 2011 2012 2013 2014 2015 2016
1

Source: Insurance Commission 59



HOLDINGS INCORPORATE

redefining / standards




g  standards @

___ NetIncome
+10% +20%

1.7

2015 2016
2015 2016
2015 standalone vs. 2016 consolidated 2015 vs. 2016 standalone
in Php Billion in Php Billion

6l



standards

GT CARITAL

HOLDINGS INCORPORATED

GLEBAL

HEALTH ~ACCESS

YO URDIES ERVERNO LESS

— GOLD LITE -

oy e

i §

-
14
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f—l:' '.
e

You've already secured your wealth,
now it’s time to focus on your health.

| Hea

GETITON

P> Google Play

#_ Download on the

,. App Store
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¥ Automotive
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A promising underpenetrated sector NG,

TOYOTA

Vehicle ownership in the Philippines

3.8 million
privately-owned vehicles in 2004

-

i-k‘_ J_,Jé

v

\

Source: Land Transportation Office, Euromonitor Photo Credit: BJ Padero/Toyota Revo Owners Club 64



A promising underpenetrated sector NG,

| 11 A
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Vehicle ownership in the Ph

7.6 m|II o
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,;' > Source: Land Transportation Office, Euromonitor
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A promising underpenetrated sector @
TOYOTA

Motor vehicle penetration in ASEAN |
Vehicles per 1,000 population, 2015

Sales volume
in units

350
300 -

250

200 -

150|

100 -

50 - 28 23
L I l . . s i

Malaysm Japan Thailand China Indone5|a Phlllppmes India

Source: Euromonitor 66



A promising underpenetrated sector AV @

GT CAPRPITAL

DINGS INCORPORATED

Interest rates vs car sales
Toyota vs Industry vs Interest rates

Sales volume Interest rates
in units in percent (%)
350,000 - - 20

- 18
300,000 -

- 16
250,000 - L 14
200,000 - - 12

- 10
150,000 -

- 8
100,000 - -6

-4
50,000 -

-2

0

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
e==m=Toyota sales e==Industry sales  emmmBank Average Lending Rate

source: GT Capital IR Research, Bangko Sentral ng Pilipinas, CAMPI, AVID



Auto sales continue to be robust @

GT CARITA

HOLDINGS INCORPORATED

Industry Sales
402,461

321,532
269,164

+25%

2014 2015 2016

63
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Auto Industry Market Share
@TOYOTA
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OO TOYOTA

Auto Industry versus TMP

Retail Unit Sales, as of December 2016

402 461
321, 532
158,728
125,027
FY 2015 FY 2016

M Industry H Toyota

Industry growth
A 2 5% Y-o0-Y

Toyota growth
A27%Y0Y

58 728 units

71



GT CARPITAL

HOL2INGS INCORPOXRATED

@

No.1l No.1

Passenger Commercial Overall
Car Sales Vehicle Sales Sales

%Umm‘:m;_\

’ FJ Cruiser Hiace Foitiner
Wigo . o3 Altis Medium PC #1 SUV Hi #1 Utility Van - N Avanza
- #1 Subcompact #1SUV Lo "
Innova " Oq“:n@;’l‘ Segment #1 Compact #1 MPV Compact Hilux 7 2
Sec el Segm t

#1 Pick Up
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OO TOYOTA

Dealership Expansion

GT CAPRPITAL

DINGS INCORPORATED

e

RINGING THE TOYOTA FAMILY CLOSER TO YOU. 50 DEALERS STRONG AND READY TO SERVE YOU, |
EXPERIENCE OUR NEWEST DEALERSHIP IN BATAAN.

TOP-NOTCH SERVICE NOW CLOSER TO YOU.
TOYOTA BACOOR, NOW OPEN.

Three new dealerships in 2016

74



New Models in 2016

from

Toyota Motor Philippines




ALL NEW

FORTLILINER

March 2016 full model change
28,549 sold in 2016




ALL NEW lNNOVA

April 2016 full model change




@O TOYOTA &

Dles INCORPORATED

. NetIncome
+36% +17%

2015 2016 2015 2016
in Php Billion in Php Billion

78



Infrastructure
& Utllities



New administration aims to increase
Infrastructure spending to

% of GDP




UL

METRO
PACIFIC

N INVESTMENTS



METRO
PACIFIC

Lhagaisl 6 ..'NLEX SLEX Connector Road

) Tayta
Mak .
N Skyway Extension

&r\gOﬂO
METRO
PACIFIC

IS INVESTMENTS

METRO N~
METRO
PACIEIG m PACIFIC Bina

Bacoor ﬁay\\

Manila Bay NAIA Expresswa p

Entertainment City

METRO - LRT-1
q PACIFIC | | Extension

Municipality AIabang

of Rosario Bacoor City Muntifildpa

1,600 hectares \/m
\ LLLLLLLLLLLL ity of
EPZA “San Pedro SLEX
Na METRO
PACIFIC Binan

3 S INVESTMENTS

Santa

Maragondon Martires City Aveia Ro ‘Clty
Federal @

EPZA Land/ Alveo &%

+) '
Mt Palay - Palay ] ‘9;0 82
National Park Silang %



METRO
PACIFIC ,@

I INVESTMENTS

Share in Operating
Core Income

12.6

2015 2016 2015 2016

in Php Billion in Php Billion

o

.._:( 83



4 “\
b

GT Capital Holdings
Consolidated 2016

Financial Highlights




Full-Year 2016 Financial Highlights @

! , Revenues

139.9

2015 2016

85



Full-Year 2016 Financial Highlights @

P d
Conso Net Income Assets
+21%
14.6
X Php 265.5
billion

2015 2016

86



GT Capital Market Capitalization 9

PHP221.4 billion o
YE 2016

PHP72 billion =
upon IPO .

+32% CAGR

> >
19 \«s @“’ @“’ 19" & & & @“’ R «9" «9" @“’ & & & é«? e«s 0@ 0@ é«? 0@ & & & & g
& q e\"' 0 0 N m\" ’b\ 4-; o) ~°\& ,;,\"' .g,\"' ¢ A P\ ) o\ .@\"’ ;»\0 ;y\& I\ Y

Data from the Phlllpplne Stock Exchange
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The Road Ahead

88



APITAL of & Metrobank

ORPORATED

*
2T

improves ra:onalllfles increases
earnings per the Banh.s market
share accretion OWnersnip capitalization

structure




L Metrobank E-2

Branch EXpa nsion ST CARITAL
Worldwide

"y

959

branches
as of 2016

]

S

36 202

subsidiaries, remittance
and offices agents

Continued expansion to serve the unbanked




@ Metrobank

will continue to support building
infrastructure for our nation




OTOYOTA -

Dealership Expansion

New dealers in

Angeles (Pampanga)
Matina (Davao)
Calbayog (Samar)
Ilocos Norte
Talisay (Cebu)
Santa Rosa (Laguna)
Kidapawan (Cotabato)
EVERRGEREY)
Iligan (Lanao del Norte)
Mabolo (Cebu)
Calapan (Oriental Mindoro)

Tuguegarao (Isabela) 2017

Valencia (Negros Oriental)

Lapu-lapu (Cebu)
Subic Bay




200,000

units per annum by the year




Official participant to the government's
Comprehensive Auto Resurgence Strategy (CARS) Program

94



FEDERALLAND

GT Capital Holdings KEEPING YOU IN MIND

Met Park at the Bay Area
' Macapagal
Makati
Mandaluyong 95




FEDERAL LAND

GT Capital Holdings KEEPING YOU IN MIND
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A><XPRO *FRIENDS

GT CARITAL

HOLDINGS INCORPORATED

Lancaster

-, New City

.......

New 39,0"/ hecta're c*esntra
,mf" bus“iiiésS‘dlstrlct SO th' of

Met?o Manlla
,-/ ?* , _ §

Q: -
. :l N ,IA . A = ’
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As people enjoy higher
iIncomes, they demand
more insurance products

as GDP per

capita increases demand for

insurance also
INncreases

Source: Study by University of Business and
Economics, Austria

PH insurance market " 240/ > 510/ by 2019

penetration rate



METRO
PACIFIC

I INVESTMENTS

GT CARITAL

HOLDINGS INCORPORATED

PACIFIC

I INVESTMENTS




Dividend Announcement

.h ‘

GT CARPITAL

regular

+ P2 _-P5
dividend dividend dividend

special Stal

per common share
As of record date 4 April 2017
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t’GT CAPITAL

B

DECADE OF
CREATING VALUE

gtcapital.com.ph
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Rising Together
to New Heights

Annual Stockholders’ Meeting
2017
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Directors
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Rising Together
to New Heights

Annual Stockholders’ Meeting
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Rising Together
to New Heights

Annual Stockholders’ Meeting
2017



GT CAPITAL

HOLDINGS INCORPORATED

CADE OF
CREATING VALUE

gtcapital.com.ph



