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Still the fastest growing 
economy among the 

ASEAN-5 nations  

6.9% 
Philippines  

Thailand 

Singapore 

Malaysia 

Indonesia 

3.2% 

1.8% 

4.2% 

5.0% 

Full-Year 2016 GDP Growth  
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Source: Euromonitor/Reuters/Channel NewsAsia/Bangko Sentral ng Pilipinas/The Star (Malaysia) 



Key Drivers of 
the Philippine Economy 
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Government 
10.5% 

Investment 
18.8% 

Net Exports 
0.5% 

Components 
of Philippine 
GDP 
Philippines, FY2016, 
in percentages 

Source: Bangko Sentral ng 
Pilipinas  
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Consumption 
69.3% 
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Philippines: All systems go  

+7% 

+6% 

+6% +3% +7% +11 % 

+5% +8% +7% +7% 

Growth in consumption expenditure  

Food & drink  

Alcohol & 
tobacco  

Housing & 
utilities  

Household 
maintenance  

Health  Transport  

Communication  Recreation & 
culture  

Restaurants & 
hotels  

Education  

 Philippine Statistics Authority; Photo Source: Metro Cebu News 



9        Philippine Statistics Authority; Photo Source: Company photos 

Transport spending +11% 

Php 1.2 trillion  in 2016 



Bangko Sentral ng Pilipinas                                                            Photo Source: Asian Journal 10 

Hotels and restaurants +7% 
Php423.5 billion  in 2016 



Philippine Statistics Authority                  Photo Source: Asian Journal 

Health 
+7%  

Php293.0 billion 

Education  
+7% 

Php448.0 billion 

MANILA TYTANA COLLEGES  
& Manila Doctors College 
Pasay City, Metro Manila 11 



12 Bangko Sentral ng Pilipinas                                                            Photo Source: Philippine Star 

Housing and 
utilities 

+6%  to 

Php1.2 trillion  



Source: Philippine Statistics Authority Survey on Overseas Filipinos, Bangko Sentral ng Pilipinas 

remitting  

USD26.9 billion  
�x 5% year-on-year 

11 million OFWs  
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remitting  

USD26.9 billion  
�x 5.0% year-on-year 

2.4 million OFWs  



Thriving BPO sector 

USD22.9 billion  revenues 

�x 12% year-on-year 

1.2 million employees 

Source: Information Technology and Business Process Association of the Philippines (IBPAP) 

i-Met BPO Hub  
by Federal Land 

Macapagal Blvd., Bay Area  
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PHP47.49 to USD1 
2016 full-year average 

Source: Philippine Dealing System 
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PHP49.81 to USD1 
Year-end 2016 



Benign inflation 
1.8% 

Source: Philippine Statistics Authority                  Photo credit: Russia Today 

�x from 1.4 % in 2015 

16 



Foreign direct investment 

USD7.9 billion  

Source: Bangko Sentral ng Pilipinas 
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�x 41% year-on-year 



Source: Bangko Sentral ng Pilipinas                                                              Photo credit: Getty Images 
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Gross international reserves 
USD80.7 billion  

External Debt -to -GDP 

 24.6% �z from 26.5% in 2015 



PHP9.5 trillion  
Domestic liquidity (M3)  

13% from 8.4 trillion in 2015 

Source: Bangko Sentral ng Pilipinas  Photo credit: Manila Bulletin 
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Source: Bangko Sentral ng Pilipinas  Photo credit: Wikimedia 

Average bank lending rate  
5.6% 
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All tenors and maturities 



103.2 million  
Population of the Philippines 

�x 1.7% year-on-year 

 Source: Bangko Sentral ng Pilipinas                                              Photo credit: iStockPhoto 
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