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Full-Year 2015 GDP Growth
Philippines

Vike  5.8o

/' Wi ¢, Still the fastest growing
' Q economy among the
." *

ASEAN-5 nations

Thailand 2.8 a*

ey g
Singapors AT

ndonesa LU

Source: Euromonitor



\
3 5
4
-
»
~
L
ALY

- "

J T

. L] o
A 3

R .

P

.- L
don v
LR o
B e
N ’
ol -~
a%. - —
' i
- —— -
- “ " s
FRTPRE -
,é.--— ’
o - » .
L2 B ey
-
oA e LN

| Building Blocks of

<. the Philippine Economy
| Rt
EEE

X




\ﬂl n Filipin
i,rem tti
billion

\A4 6% year-on-year "\ ’

.
4\

’
i l, o Sentral ng Pilipinas J
e

\



Thriving BPO sector
1.3 million employees

USDZ21 .4 billion revenues

A 13% year-on-year

BPO revenues projected to exceed OFW remittances
by 2017

Source: Information Technology and Business Process Association of the Philippines (IBPAP)






Source: Philippine Statistics Authority Photo credit: iStockPhoto.com

F

» R W




t iInvestment
7 billion

Irec

=

R

- — e N e
D A —— e e
S o s Ll Fasa s

Foreign d
USD

n.- - -
SN L TANNT AT NV T Yl e S e s
WO L0 RIS RS W R SE R W B

TR T L P P R P v P 0 e

—— e —

{

| Source: Bangko Sentral ng Pilipinas



} ‘ ¢
Gross mternatlonal reserves
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External Debt 10-GDP

Source: Bangko Sentral ng Pilipinas Photo credit: YourFinanceBook com
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Domestic liquidity

"PHP8 /4 trillion

9 Aop fromi7. 7. trillion in 2014
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Photo credit: Manila Bulletin
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3% of F|I|p|r'i'o are .
_below 25 years old




/" 11 9% year-on-year

Source: Bangko Sentral ng Pilipinas Photo credit: Jemonje Wordpress
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GDP Per Capita

Philippines
$2,875
$2,851

$2,769

$2,591
$2,364

4

2011 2012 2013 2014

2015

Source: Bangko Sentral ng Pilipinas



Composition of GDP
Philippines, 2015, in percentages

NetExports
0.5%

Government
9.4%

Household
69.3%

Source: Bangko Sentral ng Pilipinas
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Components of household expenditure

Philippines, 2015, in percentages
Healthcare 3% Clothing 1% Alcohol 1%

Communication 3%

Household
maintenance 4%

Education 4% _

Food and
nonalcoholic

beverages
Transport o0
11%

Housing &
utilities
13%

Source: Philippine Statistics Authority



IGT CAPITAL

HOLDINGS INCORPORATED

& - 7




GT CARPITAL

HOLDINGS INCORPORATED



©iMetrobank @

Steady loan and deposit growth

GT CARITAL

HOLOMAN INCOMDOD AT

Sector-Wide Loans and Deposits

In billion US dollars (USD)

200 1 8.3% deposit growth

1807 11.9% loan growth
160 -

140 -
120 -
100 -
80 -
60 -
40 -
20 -

2010 2011 2012 2013

W Loans m Deposits

Bangko Sentral ng Pilipinas,BMI, Security Bank/MUFG

2014

190
176

2015 2016E



Low banking penetration €iMetrobank @

GT CARITAL
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Banking Service Penetration
In Percent (%) of population

180.0 -
160.0 - 155.7
140.0 -
120.0 -
100.0 -
80.0 -

60.0 —@
400 - @35.0 36.1

200 -
0.0 -

Philippines Indonesia Malaysia Singapore Thailand Vietnam

m Loans ™ Bank Accounts

Bangko Sentral ng Pilipinas,BMI, Security Bank/MUFG
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. Strong macroprudential measures "—"Metmbaﬂk}

v' Basel lll

v" Increase of required capital adequacy
(CAR) and Tier 1 (CET) ratios

v' Risk-Based Capital Il (RBC2) framework

: e
a7 .j:'—/-’.‘\- N R - N t"hﬂﬁ L el Lladlatn 7 T

Hﬂ......f"ﬁ EREEENEEEEEEN




Lowest NPLs since 1997  @iMetrobank @

Non-performing loans (NPLS)
1997-2015
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NPL

Bangko Sentral ng Pilipinas, Deutsche Regis Partners



NPL cover highest since’97 & Metrobank @

NPL Cover
1997-2015

160% - 141%
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Bangko Sentral ng Pilipinas, Deutsche Regis Partners
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Strongest Bank
Philippines

THE ASIAN BANKER

STRATEGIC BUSINESS INTELLIGENCE FOR THE FINANCIAL SERVICES COMMUNITY 2015

1 Bank of China (Hong Kong)

2 OCBC Bank (Singapore) « Strongest Bank'in the

3 Industrial & Commercial Bank of China (Macau) country

;1 IHrIScI;ét(rll_la(l):gC}?;rr:gerC|al Bank of China (Asia) . ol I?hilippine banl
to be in the top 10

6 Hang Seng Bank (Hong Kong)

7 United Overseas Bank (Singapore) * Out of 500 Asia-

8 Industrial & Commercial Bank of China (China) Pacific banks

METROPOLITAN BANK & TRUST CO.

Philippines

10 China Construction Bank Corporation (China)



Peer Banks Highlights FY2015 @iMetrobank @

GT CARITAL
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Total Capital Adequacy Ratio (%)
17.8%

13.6% 13.3%

MBT BPI BDO
Common Equity Tier 1 Ratio (%) Total Assets (Php Trillion)
14.3%
12.7% i 20

1.8
1.5

an

MBT BPI BDO BDO MBT BPI




Metroebank Financial Highlights @iMetrobank @

GT CARITAL
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CASA (Php Billion) Loans and Receivables (Php Billion)
701 +1. 8% 887
8% +17%
FY 2014 FY 2015 FY 2014 FY 2015
Total Loan Portfolio Breakdown Consumer Loan Portfolio Breakdown

Credit Cards

Consumer
26% 20% Home
38%
Commercial Auto
74% 42%

Source: Company data 29
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e Manageable bank exposure to (%550
B o -
property development e
6.0 -
- 40
50 - - 35
10 - - 30
- 25
3.0 - - 20
20 - - S
- 10
1.0 - —
L L S5SN8 Y Y

4012 1Q13 2Q13 3Q13 4Q13 1Q14 2Q14 3Q14 4Q14 1Q15 2Q15
Total real estate exposure [ Total loan portfoliol Mortgage loans
Mortgage loans as % of portfolio === Real estate exposure as % of loan book

source: Maybank ATR Kim Eng Research, Bangko Sentral ng Pilipinas


http://www.bworldonline.com/content.php?section=TopStory&title=banks&8217-property-sector-exposure-rises&id=125221
http://www.bworldonline.com/content.php?section=TopStory&title=banks&8217-property-sector-exposure-rises&id=125221
http://www.bworldonline.com/content.php?section=TopStory&title=banks&8217-property-sector-exposure-rises&id=125221
http://www.bworldonline.com/content.php?section=TopStory&title=banks&8217-property-sector-exposure-rises&id=125221
http://www.bworldonline.com/content.php?section=TopStory&title=banks&8217-property-sector-exposure-rises&id=125221
http://www.bworldonline.com/content.php?section=TopStory&title=banks&8217-property-sector-exposure-rises&id=125221
http://www.bworldonline.com/content.php?section=TopStory&title=banks&8217-property-sector-exposure-rises&id=125221
http://www.bworldonline.com/content.php?section=TopStory&title=banks&8217-property-sector-exposure-rises&id=125221
http://www.bworldonline.com/content.php?section=TopStory&title=banks&8217-property-sector-exposure-rises&id=125221
http://www.bworldonline.com/content.php?section=TopStory&title=banks&8217-property-sector-exposure-rises&id=125221

S M Metrobank 2

GT CARI TAI.

HOLOMAR INCOMDOD.

Core Net Income Net Loan Portfolio
+20% +1 /%

887.2

ilil

FY 2014 FY 2015 FY 2014 FY 2015

" in Php Billi it
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The Property Development Sector  jfeperailanp @

PHP
140,000

120,000
100,000
80,000
60,000
40,000

20,000

Improving consumer affordability

GT CARPITAL

(o) 4

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

mmm= GDP per capita mmm= Average bank lending rate

Source: Maybank ATR Kim Eng Research



The Property Development Sector  Areperatianp ,@'

GT CARPITAL
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Construction materials are at their lowest

levels in years

Chart 11: Construction Materials Wholesale Price Index

3 month moving average
15.00 -
10.00 -
5-00 1\ N
i v F T T V " \ N~
Mar-01 Apr-03 May-05 Jun-07 Jul-09 Aug-11 Sep-13 Oct-15
Source: (EIC PEP Estimates

Source: PEP/BAML Research



Growing incomes and margins

Chart 2: Operating Profit and Margin of the sector*

120,000
100,000
80,000
60,000
40,000
20,000

mmmm Operating Profit

- 37.00

36.00
35.00
34.00
33.00
32.00

- 31.00
- 30.00

29.00
28.00
27.00

Source: Company Data, Bloomberg, PEP Estimates; sector consists of AL SMPH. MEG and RLC

Source: PEP/BAML Research
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The Property Development Sector — Afeperariano ﬁ’

GT CARITAL

HOLOMER INCOMDON

Demand drivers remain strong

Urban population Housing for BPO OFW remittances
growth employees

0
49% _— Php25.8
Today 1.3 million million
56% A FULL-TIME )
in 2030 EMPLOYEES REMITTANCES,
UP 4.6 PCT
06% A

In 2050

Source: Leechiu Property Consultants



The Property Development Sector  Areperatianp ,@'
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Metro Manila Office Vacancy

600 -
ch 2016
. Leased 53%
Under Nego 9%
i Vacamt 38%
300 - Total Supply
879,508 SQM m Vacant
200 - Under Negotiation
M Leased
100 -
O _
\;,\0)
)
<§J<\
')

Source: Leechiu Property Consultants/David Leechiu
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‘ FEDERAL LAND

GT Capital Holdings KEEPING YOU IN MIND

GT CARITAL

HOLOMAN INCOMDOD AT

Revenues Net Income

+10% +504
9.4 i 1.5 i
FY 2014 I FY 2015 FY 2014 | FY 2015

________inPhpBilion_______§ _______inPhpBilion
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Property Development
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Strategic Acquisition

A

PRO -+ FRIENDS

PROPERTY COMPANY OF FRIENDS, INC.

GT CARPITAL

Creating communities, transforming lives.

24 August 2015

with an

for22.7%Y optionto Php7.24

of INncrease billion

Pro-Friends to 51%




P, o
Low-Cost Property Sector g ey
Property Development Sweet Spot

Total backlog for low-cost By 2030, backlog
and economic segments projected to grow to
2.3 million 6.5 million
homes homes

"Qt:*..
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Creating communities, transforming lives.

e Low-Cost Property Sector b BOLEENDS.,

o

’ Demand
v" Young

v" Upwardly-mobile

v" First-time

v" Dual-income

v Inner-city lessees

v’ Provincial-based buyers

v" OFWs and their families

v" Resilient BPO sector fuels
demand for office and

~ residential space

. v/ End-user primary market

P
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PRO * FRIENDS

PROPERTY COMPANY OF FRIENDS, INC.

Creating commaunities, transforming lives.
GT CARITAL

HOLDINGS INCORPORATED

44




PRO+*FRIENDS

PROPERTY COMPANY OF FRIENDS, INC.

Creating commpeunities, fransforming lives,

Location _Total
Area In Hectares
Lancaster
lloilo
Tanza
Cagayan De Oro
Bellefort
Carmona
Boni Serrano 1

Shaw Boulevard 0.5
Total | 1,793 hectares

A

VALUE OF LAND BANK o/ |
In Php Billion +47 A)




Manila . San Juan

Ermitz =aRai
Hkk Mandaluyong pasidﬁam
Makati Patercs TaYtay
ManizBay Airport Elevated Toll Road =788 AW

Entertainment City | Taguig

Cavitex
o . Paranaque Bina
Bacoorﬁay\
CALAX S
Advincula Ave.
Ka
Municipality

of Rosario é Bacoor Alabang fidpa

s' !'\
. &
EPZA | Lancaster T df"
Naic General
Dasmarina gl
City Federal Land -
Trece
Nnd Martires City Alveo JV
Maragonden
2
Mt Palay - Palay
National Park
Indang

(\lk)()kllgdaqallanes
<

Bailen






PRO * FRIENDS

PROPERTY COMPANY OF FRIENDS, INC.

Net Gross Profit

Revenues .
Income Margin

Php7.0 Y Php2.1

billion billion
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The Automotive Sector PTOYOTA g

GrcaniiaL

RCODO0S

Vehicle ownership in the Philippines

3.8 million
privately-owned vehicles in 2004

Source: Land Transportation Office, Euromonitor Photo Credit: BJ Padero/ToyotaRevo Owners Club



The Automotive Sect_or

Vehicle ownership in the Philippines
#6.9 million "=

privately-ovgBWicles If] -

Source: Land Transportation Office, Euromonitor



The Automotive Sector @TOYOTA

ST CARPITAL

HOLOSER BICODOOD ATES

Motor vehicle penetration in ASEAN
Vehicles per 1,000 population, 2015

Sales volume
in units

350

300

250 -

200 -

150 -

100 -

50 - 23

0 . - LAY

Malay5|a Japan  Thailand  China A A Philippines  India

Source: Euromonitor, Goldman Sachs Research



The Automotive Sector

Interest rates vs car sales
Toyota vs Industry vs Interest rates

Sales volume
in units

350,000 -
300,000 -
250,000 -
200,000 -
150,000 -

100,000 -

50,000 -

0

P TOYOTA

ST CAPITAL

HOLOMER BACODO00 AT

Interest rates
in percent (%)

- 20

- 18

- 16

- 14

- 12

- 10

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

emwToyotasales e==|ndustry sales esmBank Average Lending Rate

source: GT Capital IR Research, Bangko Sentral ng Pilipinas, CAMPI, AVID

2013 2014 2015

o



The Automotive Sector @TOYOTA

Record number of units sold
Industry Sales +199%,

321,532

269,164

208,494

2013
2014

2015
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& TOYOTA

SrSar.

Automotive Market Share, FY 2015
39%

T tah istentl . .
\ ;i‘?&ﬁé";‘é‘f&%g 125,027 units sold in 2015

market share

A 18% year-on-year

17%

8% i

7%
e ! 'Y
TOYOTA  witsubisni .'.030‘30‘

Suzuki

-0 1



& TOYOTA

+41% +904
l ] i
FY 2014 FY 2015 FY 2014 FY 2015

________inPhpBilion______J ______inPhpBillion



&D TOYOTA

moving forward »

No.1 No.1 No.1

Passenger Commercial Overall
Car Sales Vehicle Sales Sales

%L?SIXX\“‘:}%T , Mm’@

Corolla Camry FJ Cruiser Hiace Eortunier

Wigo S Altis Avanza
innova " Hilux



TOYOTA

moving forward »

One million Toyota vehicles
sold in the Philippines (1989-2015)




2015 Global Sales Rankings

S S

Toyota MotorPhilippines










The Insurance Sector ., 9
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S Insurance Penetration as % of GDP

12 -
| m Non-Life  m Life Philippines
10 —|| Total :1.84%
| Life :1.81%
8 ﬂ| Non-Life :0.03%
|
6 1



The Insurance Sector S,

GT CARITAL

Total Industry-wide Premium Income

FY 2015, Insurance Commission

300.0 - -+ 1 70/0

250.0 -
200.0 - 0

m Non-Life
150.0 - m Life
100.0 -

50.0

0.0

FY 2014 FY 2015



The Insurance Sector o @

GT CARITAL

HOLOMAN INCOMDOD AT

Life Insurance Rankings

FY2015, In terms of Premium Income (in billion Php)
Insurance Commission

32.8

Sun Life AXA Philam Life ~ BPI Philam Pru Life Manulife Insular Life Sun Life Grepa  Generali PNB Life
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Strategic Acquisition

) &
stronger h together
M BT PRERAT

CHARTER PING AN
redefining / standards

Announced on 06 November 2015

GT CARPITAL

......................

to be

Php21 for 100% completed

of Charter within
Ping An 2016

billion




FY 2014 FY 2015 FY 2014 FY 2015
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GLOBAL BUSIHESS POWER ‘ i

GT CARITAL

HOLOMER INCOMDOD ATED

The Power Generation Sector
Electrification Levels *

Luzon

Visayas

79 9%

Mmdanao

f ) i .
Source: Department of Energy, Philippines )



The Power Generation Sector GLOBAL BUSHESS POV »
Electrification Levels

4.2 million
| homes
with no power

gource: Department of Energy, Philippines



The Power Generation Sector qqp @

GT CARITAL

HOLOMAN INCOMDOD AT

Power Sector Updates Jan - Dec 2015

Jan Dec Jan Dec Jan Dec Jan Dec
2015 2015 | 2015 2015 2015 2015 2015 2015

System 9,100 10,332 1,571 1,819 1,366 1,348 12,037/ 13,499

Capacity +(1,232) +(248) -(18) +(l,462)
System
Peak 6,/59 6,677 1,415 1,289 1,386 1,327/ 9,560 9,293

Reserve 2,341 3,655 156 530 -20 21 2477 4. 206
34% 55% 11% 41% -1% 2% 26% 45%

Source: National Grid Corporation of the Philippines 73



GLOBAL BUSINESS POWER

Annual Stockholders’ Meeting 2016
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150 MW Expansion of PEDC lloilo
Target Completion: 3Q2016
80.3% complete as of April 2016

k GLOBAL BUSINESS POWER




40 MW Biomass Plant, La Carlota, Negros
with Roxas Holdings, Inc.




Gbo GLOBAL BUSINESS POWER

GCAPAI.

HOLOMMAN INCOMIOD A

-3% +290,
19.0
18.4 50
j l 2.3 l
FY 2014 | FY 2015 FY 2014 | FY 2015

in Php Billion In Php Billion
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Full-Year 2015 Financial Highlights

Revenues

+13%

159.2

GT CARPITAL

HOLDINGS INCORPORATED

143.1

FY 2014 FY 2015

N T



Full-Year 2015 Financial Highlights

Conso Net Income Core Net Income
+32% +20%

JlJl

FY 2014 FY 2015 FY 2014 FY 2015

g R S (T T R



GT CARPITAL

Full-Year 2015 Financial Highlights

EBITDA

+30% +45%,
30

8 317.8

FY 2014 FY 2015 FY 2014 FY 2015

SR T G PTHTR . T



GT Capital Market Capitalization

PHP230.1 billion
YE 2015

+220%

GT CARPITAL

HOLDINGS INCORPORATED

PHP72 billion
upon IPO
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Data from the Philippine Stock Exchange
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GOVERNANCE ‘ W,
AWARDS & CONFERENCE Y W

G‘l’ CAPITAL g 3;"

One of the Top 50"

Publicly Listed Companles
In the ASEAN Region
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LiMetrobank  Branch Expansion
new branches

+3 per year

branches = % = gza__
as of 2015 =E §=' —
33 ==__ 2y
32 qai
2 y 2 2 8 branches, 1 8 5
subsidiaries, remittance
and offices agents
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L D, TOYOTA

SN moving forward »

o GT CARPITAL

HOLDINGS INCORPORATED




200,000

unit sales in

2020

Toyota MotorPhilippines




Toyota will participate in the government’s
Comprehensive Automotive
Resurgence Strategy
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As people enjoy higher
iIncomes, they demand
more insurance products

as GDP per

capita increases demand for

insurance also
INncreases

Source: Study by University of Business and
Economics, Austria m

redefining / standards



2 %

Increasein
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Dividend Announcement

P3+ P3 = PG

reqular special
div?dend di\F/)idend total

dividend

per share
As of record date 8 April 2016
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Peter B. Favila Dr. David T. Go Wilfredo A. Paras

A
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Christopher P.
Beshouri

Jaime Miguel
G. Belmonte
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Carmelo Maria

Luza Bautista \ O

Arthur V. Ty




Francisco
C. Sebastian







