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Notice/Disclaimer e aat

HOLDINGS INCORPORATED

The information in this presentation has been prepared by GT Capital Holdings, Inc. (the "Company").

By attending the meeting where this presentation is made, or by reading the presentation slides, you agree to be bound by the following limitations and represent that you are a person who is
permitted under applicable law and regulation to receive information contained in this presentation.

The information communicated in this document contains certain statements that are or may be forward looking. These statements typically contain words such as "will," "expects" and "anticipates"
and words of similar import including those relating to general business plans and strategy of the Company as well as its subsidiaries and associates. By their nature, forward looking statements
involve risk and uncertainty because they relate to events and depend on circumstances that will occur in the future. Actual results may differ materially from these forward-looking statements due
to a number of factors, including future changes or developments in the Company's business, its competitive environment, its ability to implement its strategies and initiatives and respond to
technological changes and political, economic, regulatory and social conditions in the Philippines. There may be additional material risks that are currently not considered to be material or of which
the Company and its advisors or representatives are unaware. The Company assumes no responsibility to update forward-looking statements or to adapt them to future events or developments.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information or opinions contained herein. The Company does not accept
any liability or responsibility for any reliance on the information or opinions contained in this presentation for any purpose. Neither the Company nor any of the Company's advisors or
representatives shall have any responsibility or liability whatsoever (for negligence or otherwise) for any loss arising from any use of this presentation or its contents or otherwise arising in
connection with this presentation. The information set out herein may be subject to updating, completion, revision, verification and amendment and such information may materially change at any
point in time. Certain market information and statistical data included herein have been obtained from sources that the Company believes to be reliable but in no way are warranted by the
Company nor any of the Company's advisors or representatives as to genuineness, accuracy or completeness.

This presentation is based on the economic, regulatory, market and other conditions as in effect on the date hereof. It should be understood that subsequent developments may affect the
information contained in this presentation, which neither the Company nor its advisors are under an obligation to update, revise or affirm.

THIS PRESENTATION AND THE INFORMATION CONTAINED HEREIN DOES NOT CONSTITUTE A PROSPECTUS, OFFERING CIRCULAR OR OFFERING MEMORANDUM OR AN OFFER, OR A
SOLICITATION OF ANY OFFER, TO PURCHASE OR SELL ANY SECURITIES, AND SHOULD NOT BE CONSIDERED AS A RECOMMENDATION THAT ANY INVESTOR SHOULD SUBSCRIBE FOR OR
PURCHASE ANY SECURITIES OF THE COMPANY.

This presentation is strictly confidential to the recipient, may not be reproduced, retransmitted or further distributed to the press or any other person, may not be reproduced in any form and may
not be published, in whole or in part, for any purpose. Neither this document nor any copy of it should be distributed in any country where such distribution may lead to a breach of any law or
regulatory requirement. Distribution of this document in the United States, Australia, Canada or Japan may constitute a violation of United States, Australian, Canadian or Japanese securities law.
Neither this presentation nor any of its contents may be used for any other purpose without the prior written consent of the Company.

The securities mentioned herein have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or under the applicable securities laws of
Australia, Canada or Japan, and may not be offered or sold within the United States unless they are registered under the Securities Act or pursuant to an exemption therefrom, or in a transaction
not subject to the registration requirements of the Securities Act and, subject to certain exceptions, may not be offered or sold within Australia, Canada or Japan or to any national, resident or
citizen of Australia, Canada or Japan. No public offer of securities by the Company is being made in the United States, Australia, Canada or Japan.

Mr. Jose “Joey” B. Crisol, Jr. Mr. David Louis B. de Jesus Mr. Bruce Ricardo O. Lopez
First Vice President and Head, Investor Relations, Strategic Investor Relations & Strategic Investor Relations

Planning & Corporate Communication Dept. Planning Officer Officer
jose.crisol@gtcapital.com.ph david.dejesus@gtcapital.com.ph bruce.lopez@gtcapital.com.ph

TEL: +632 836 4500 FAX: +632 836 4159
43/F GT Tower International, Ayala Ave. cor. H.V. dela Costa St., Makati, Metro Manila, Philippines 1227




@

Table of Contents

GT CARPITAL
HOLDINGS INCORPORATED

Strategic Direction 4

GT Capital Corporate Profile 5

History of Strategic Partnerships 6

GT Capital Component Companies 7

Current Corporate/Ownership Structure 8

Group Consolidated Financial Highlights 9
Net Income Contribution 10
Metropolitan Bank and Trust Company (MBT) 12
Toyota Motor Philippines Corp. (TMP) 20
Federal Land, Inc. (Fed Land) 39
Property Company of Friends, Inc. (PRO-FRIENDS) 46
Map of Lancaster New City (LNC) & MPIC Projects 48
AXA Philippines (AXA) 54
Metro Pacific Investments Corp. (MPIC) 61
Philippine Administration Agenda 65
Macroeconomic Indicators 66




R
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DINGS INCORPORATED

* New strategic partners

* Infrastructure (MPIC)

» Logistics (for Toyota)

» Retall (e.g. Isetan
Mitsukoshi/Nomura RE)

Synergy

Toyota unit sales through
MBT/PSBank auto loans/TFS
lease-to-own package

Federal Land & Pro-Friends
home mortgages by

MBT/PSBank GT CARPITAL

HOLDINGS ORPORATED

pansion in Ex:stmg
Sectors

v" TMP/MBT expansion in Next Wave Cities

AXA bancassurance through
MBT/PSBank branch network

Motor vehicle insurance

Cross-selling of GT Capital
products into MPIC subsidiari¢s v Wider property sector product offerings
(from Pro-Friends’ economic to Fed Land’s upper mid-end)

\ oy
\ ¥ Master-planned communities
\ * Retall spaces
« BPO/Commercial space
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Corporate Profile =,

DINGS INCORPORATED

GT Capital directly owns market-dominant

businesses in underpenetrated sectors of Strategic Partnerships with

the Philippine economy, namely banking; Best-of-Class Brands
automotive assembly, Importation,
dealership, and financing; infrastructure; /\\!ﬁ/\ |
property development; and life- and non-  +qvora ‘2.9 R
life insurance.
Auto Assembly and gIAEérl Fnlg m
Importation, Infrastructure m— INVESTMENTS ~ —o— e

Dealership, and and Utilities
Financing

Property Life & Non-Life
Development Insurance [ ] ISETAN N
I MITSUKOSHI

@ MITSUI& CO,, LTD.

HOLDINGS NOMURA REAL ESTATE

Listed on the PSE since April 2012 DEVELOPMENT
Included in PSEi 16 September 2013
Included in FTSE All World Index 21 March 2014 MARH%?ELPSOLO

Included in MSCI Philippine Index 29 May 2015 PO TOYOTA

All-Time High Market Capitalization
(10 August 2016): Php282 billion —————————————————



@Trusted by partners from Japan and around the world
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TOYOTA Mirsuisco. Corporation = OhX Z==ORIX NOMURA

. ORIX Corporation ORIX Corporation and iseran mitsucosi wotoines REAL ESTATE

Toyota Manila Bay Corp
partners with Federal ~ Federal Land enter into

I I is established with Global Business Power is  Toyota Financial Services (TFS i
Tgyota Motor Philippines is estal.)llsh.ed Mitsui & Co. Ltd as established. Later, ORIX ghilippines 2V with TFS(of ) Sumitomo Corporation Land to create Federal  a venture to build the Isetan Mitsukoshi Holdings and
with Toyota Motor Corp and Mitsui & partner Corporation, Formosa, Nagoya beclomes the Group's and PSBank venture into Land-Orix Corp., the Grand Hyatt Manila NOMURA Real Estate partner with
Co. as partners and Meralco,become JV official lease-to-own auto motorcycle financing developer of the Grand and Metrobank Federal Land for Sunshine Fort at
partners financing arm Midori Center in Bonifacio Grand Central Park, Bonifacio
I . GT Capital acquires GT Capital
Czﬁjg%ﬁ:f&:?:t ANZ Bank partners Marco Polo Hotels affordable economic acquires stake in
of France. assumes '.ch:e with Metrobank to form  partners with the Group property developer infrastructure
' Met k , the forthe M Polo Hotel i
tnk o e i e o e - proery Company o ceronet
usiness credit card company  forces to build Marco Polo Friends) Investments
Residences Corporation

FEDERAL LAND-ORIX R A<~ METRO

% T3l rro-Frienos PACIFIC SUNSHINE FORT

BONIFACIO NORTH
e e INVESTMENTS

— H T
GDD > TOYOTA

ANZO MARCO PoLo mUMisho

TOYOTA MANILA BAY CORP.
B or e GLOBAL BUSINESS POWER

6.9%

DP Groth
GDP Groth, 6.8% ¢ & 6.1% 6.1%

in percent

3.

-7.3%

M Metrobank is hailed as the country’s 2017 1Tnlllll)H
Metrobank Strongest Bank by the Asian Banker

Toyota Motor Philippines achieves its
first #1 ranking in overall sales under

Toyota Motor Philippines garners the

Dr. George Ty is awarded

Metrobank

first of its 16 consecutive Triple Crown the Management
N » | TMP | awards Man of tlge Year ‘ ‘ m gghieves Php1
TOYOTA I % toy_o’(a achieves 1,000,000 trillion asset base
President President President President GLORIA Presijent Vehicles sold in the Philippines
CORAZON C. FIDEL V. JOSEPH E. MACAPAGAL-ARROYO BENIGNO C. AQUINO N
AQUINO RAMOS ESTRADA 2001-2010 i PfesseSLTRglg';'Go 6
1986-1992 1992-1998 1998-2001 2010-2016 o 1omosent



GT Capital Component Companies SYeast

HOLDINGS INCORPORATED

S Metrobank TOYOTA “anchﬁg

b k f N INVESTMENTS
No. 1 in net i i i i
n 0. 1 bank in net interest margins as o n Most dominant automotive company Owns MERALCO, the Philippines’ largest power

end-June 2018 in the Philippines, with 38% market share distribution company
JFJ 5econd largest Philippine bank by as of end-June 2018 . Owns GLOBAL BUSINESS POWER, one of Visayas'
assets as of end-June 2018 n ng‘hest passenger car, commercial largest power generation companies
_ o vehicle, and overall sales annually Owns MAYNILAD WATER, Metro Manila’s widest
n Strongest Bank in the Philippines for since 2002 water distribution network
2011, 2013, 2015, and 2016 according to n Triple Crown winner for 16 consecutive Owns METRO PACIFIC TOLLWAYS, which
The Asian Banker years 2002 — 2017 manages the Philippines’ widest toll road network
JAFEDERAL LAND N
GT Capltal Holdings KEEPING YOU IN MIND pRO ® FRIEN DS
% Over 45 years experience in vertical, % Strategic contiguous land bank of over ESecond largest life insurance company in
residential property development 2,000 hectares terms of gross premiums as of end-2017
% Track record of landmark developments +» Established footprint in horizontal, n Pioneer in bancassurance
in Metro Manila affordable and low-cost housing

nPioneer in Health and Protection products

00

< Over 80 hectares of land bank in prime » Presence in Next Wave Cities (Cavite,
locations Iloilo, Cagayan de Oro)

o,

«+ Strong bancassurance synergies with
Metrobank and PSBank involving all 953
branches

TOYOTA .-
} TOYOTA MANILA BAY Sum|5h[®
j THE DEALER OF CHOICE

Motor Finance Corparation

An affiliate of PSBank and Sumitomo Corporation

n _I'\_/'arkft |e"::?|elr in auto financing for < Combined penetration rate of 11% & Joint venture with Sumitomo
oyota vehicles ?m0n290'1|'gy0ta dealers as of end- Corporation, one of Japan'’s largest
une
% 17-year track record in auto lease . conglomerates
financing % Network of 5 dealer outlets < Nationwide footprint in over 320
% Strategic partnership with Toyota % Strategic partnership with Mitsui & motorcycle dealerships
Financial Services of Japan Co. of Japan < A leading institution in financing

Japanese motorcycle brands



Current Corporate Ownership Structure sTcasmaL

publc Floa

43.81%

56.19%

Bankin Auto Assem!oly and Ifnpor.tation, Property Infrastructure Motorcycle
9 Dealership, and Financing Development Insurance and Utilities Financing
o/.5 o o, o, %23 o/ 6 %8
26.47 %' 136.36%° 40"04 21.0% > 3‘5.06 = 51.0% 25.3% 15.55% 20% |

& TOYOTA METRO A

i Metrobank @ TOYOTA : 2 || PaciEic ||Rumisho

v 7 A
40.7% > 60.0% > 58.10° v 100% 80% = 100% 22.7%v=> 51.0%

50% = 30% ST
99.2% ) [Jauto | [dromaiao e o
.- FRETRURRTY PSBank

PHILIPPINE SAVINGS BANK

} 55.0% Metrobank Group
@ TOYOTA

FIRsT METRO
@w SUBIC

Metrobank Group

" Free float (49%), Ty family - related entities (24%); Acquired 9.6% of Metrobank shares in April 2017

2 AXA SA (45%), FMIC (28%), Others (2%)

3 In April of 2016, AXA Philippines completed its acquisition of 100% of Charter Ping An Insurance Corp. from GT Capital.

4Acquired 40.7% in December 2013 from Ty family - related entities; acquired remaining 19.3% in March 2014 from FMIC. On 7 March 2016, Toyota Manila Bay Corp. and Toyota Cubao, Inc.

merged, with Toyota Manila Bay Corp. (TMBC) as the surviving entity.

5 Acquired 40% on August 2014 from Metrobank and PSBank

6Acquired 11.43% of MPIC primary common shares and 4.13% of secondary common shares from Metro Pacific Holdings, Inc.

’On June 30, 2016, GT Capital subscribed to an additional Php 8.7B worth of shares, increasing its stake to 51.0%.

80n August 8, 2017, GT Capital acquired Sumisho Motor Finance Corporation from Philippine Savings Bank (PSBank).

°In April 2017, GT Capital increased its stake in Metrobank to 36.09%. GTCAP further added to its stake in Metrobank as a result of the Bank’s 2018 stock rights offering. m
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GT CARITAL

Consolidated Net Income -1% Php7.1 billion

(PPA adjustments for PCFI, MPI, TMBC, TMP) Php7.2 billion 1H 2017

Core Net Income -39, Php7.1 billion

Php7.4 billion 1H 2017

Revenues _6% Php101.2 billion
Php108.2 billion 1TH 2017

TMP & TMBC - Auto Sales Php 85.0 billion -10%

Equity in net income of associates Php 5.9 billion +33%

(MBT Php4.0B, MPIC Php1.4B, AXA Php0.3B, & TFS Php0.2B)

FLI & PCFI - Real Estate Sales and Interest income on Real Estate Sales Php 8.0 billion +5%
(revenue recognition lag despite reservation sales growth of 7%)



GT Capital Net Income Contribution @

by Component Company ST cAPITAL

S INCORPORATE

AXA TFSPH TMBC TFSPH TMBC
29% 1.1% 1.3% AXA 1.8%  0.6%

Fed Fed
Land Land
8.8% 5.6%

MBT + TMP = 68.2% MBT + TMP = 69.2%

1H 2017 _____1H2018 [N
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GT Capital Net Income Contribution by Sector —

Insurance
3% Infrastructure

15%

Insurance
4%

Automotive

Automotive 28%

Property Property

9%

13% 2l

Banking
44%

Banking
31%

1H 2017 _____1H2018 [
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@ Metrobank ﬁ'

Banking Sector Updates e mrEar

Banking still an underpenetrated sector

Deposit accounts per 1,000 individuals
ASEAN Members and Observers, 2017
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Source: International Monetary Fund Financial Access Survey, Tracking Access to Financial Services, 2017 EES



Peer Banks Highlights

Net Income (Php Billion)

Total Assets (Php Billion)
+11% industry growth

BDO MBT BPI

e &

MEt ro ba n k GT CAPITAL

Net Interest Margin — NIMs (%)
3.09% industry NIMs

Total Loans (Php Billion)
+19% industry growth

+19% +18% +16%

1,900

1,324 1,220

-_-_1

BDO MBT BPI

Source: 17-Q Report of Banks as of 30 June 2018 and BSP Report on Financial and Economic Indicators
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Peer Banks Highlights Metrobank & ...

Total Equity (Php Billion) Total Capital Adequacy Ratio and CET1 (%)
+15% industr BB CARE CET1

17.3%

16.4%

15.3%
14.0% N
Minimum

. 12.4% CAR

N ]
ﬂ

Minimum

CET1

BDO MBT BPI MBT BDO

Source: 17-Q Report of Banks as of 30 June 2018 and BSP Report on Financial and Economic Indicators




e &

Metrobank Financial Highlights Metrobank & ..

S INCORPORATE

Operating Income = Net Interest Income +12% (Php33.3B or

74% of Operating Income)
+ 1 3 O/ - NIMs from 3.72% to 3.77%
45.1 o _ Loan portfolio +18% from Php1.1T to Php1.3T
vs. Industry +19%

® Non-Interest Income o Commercial +21%

Consumer +13%
+14% © .
= Non-Interest income +14%

¥ Net Int. Income - Service fees & bank charges +17% from Php5.2B

(o) to Php6.1B
1H2017 1H2018 + 1 2 /o - Trading and FX gain -20% from Php1.7B to

Php1.4B
Net Income ATP = Provisions for credit and impairment
losses +39% from Php2.5B to Php3.5B

+ 1 6% - NPL ratio from 0.93% to 1.14%

9.5 11.0 - NPL coverage from 109% to 111%
- Est. credit cost from 0.45% to 0.52%

= Increase in OPEX +13% from Php23.0B

to Php26.0B
- Higher taxes and licenses (DST)

40.0

in Php Billion

in Php Billion

1H2017  1H2018
16
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GT CARPITAL
HOLDING:!

Metrobank Components of Income Metrobank

Net Interest Income = Net Interest Income +12% (Php33.3B or

74% of Operating Income)

- Sustained double-digit growth in loans (+18%)
33.3 + 1 2 o/(Z) from Php1.1T to Php1.3T

o Commercial +21%

29.6

o Consumer +13%

o CASA growth at 8% to Php964B; CASA ratio
remains comfortably high at 62%

o Above industry NIMs from 3.72% to 3.77%, +5bps
TH2017 1H2018 compared to TH 2017

Non-Interest Income

+ 1 4% = Non-Interest income +14%

in Php Billion

10.4 11.8 - Service fees & bank charges +17% from Php5.2B
. to Php6.1B
P Trading and FX gain at Php1.4B, within guid
- Trading an ain a 4B, within guidance
+10% 9 and FX gain at Phe 9

" Service Charges & Fees

+17%

in Php Billion

1H2017 1H2018
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Key Performance Drivers Metrobank ., c.-rr.

1H 2018 Operating Highlights NIl less Opex
* Php11.0B net income, up 16%

Net Interest
Income
» Sustainable growth in recurring revenue

base Operating
- NIl more than covers for OPEX

- Against peers, MBT superior in the NIl less OPEX
metric

c
2
E
o
<
o
R

* Increase in OPEX +13% from Php23.0B to

Php26.0B; Net of taxes and licenses (mainly DST),
OPEX growth at 10%

* Provisions for credit and impairment
losses at Php3.5B

Better-than-industry NPL ratio at 1.1%
NPL coverage from 109% to 111%

Est. credit cost at 0.52%, well within guidance

1H 2017 1H 2018

Source: 17-Q Report of Banks as of 30 June 2018 and BSP Report on Financial and Economic Indicators
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Metrobank Financial Highlights Metrobank & c,oma.
Loans and Receivables (Php Billion) Total Loan Portfolio Breakdown
Consumer .
+18% Commercial
+13% +21%
1,324
Top Corporate
1,118 +21%
Mid-Mkt/SME
920 +16%

Consumer Loan Portfolio Breakdown

Credit Cards

0,
+17% Home

+7%

Auto

1H 2016 1H 2017 1H 2018 +16%

Source: Bank data

Source: 17-Q Report of Banks as of 30 June 2018 and BSP Report on Financial and Economic Indicators
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Comprehensive Auto Resurgence Strategy (CARS)
Implementing Rules and Regulations — 23 December 2015

P9 billion

Model Life
Budget

Maximum amount of
incentive given to each
participant
In the form of
tax incentive

certificates

Incentives

Fixed InvestmentSupport (FIS)
40°/o

.’
‘. == = o=t o —-/»;.‘
’ - ' = m e | /sg= f".\\\ e =N

-

o> \ gt \
..;.\-____ Z\ u—_ G’.".g." \...‘ =
Body Shell Large Plastic Common Shared
Assembly Assemblies Parts Testing Facility
1 2.5°/o to 300/0

maximum5°/o

Production Volume Incentive (PVI)

Dependent on three factors

Volume produced

Size of locally-made
in excess of 200,000 production volume high tech parts

Actual annual




Comprehensive Auto Resurgence Strategy (CARS) @ 9

Implementing Rules and Regulations — 23 December 2015 TOYOTA GT CAPITAL

Rationale and Regulations
 Aims to increase local content from 30% to 60%

« Manufacturing of model, body shell, large plastic assemblies, common
parts, OEM parts, and shared testing facility are covered

* Php9.0 billion maximum incentive in the form of tax certificates
* Incentive per unit of 8% of price per unit or Php45,000 per unit

« 40% given for tooling, equipment and training costs for the initial start-up
operation (Fixed Investment Support)

« 60% given for volume-based incentive (Production Volume Incentive)
« Only entirely new models or full model change (FMC) units can qualify

*  Minimum production volume of 200,000 units over six years (33,333
units per year or 2,750 units per month)




CARS Program Updates @ ﬁ

Comprehensive Automotive Resurgence Strategy BOYOITA o oo

HOLDINGS INCORPORATE;

Php1 03 Participating model

billion
Vehicle

Php5.24 production 348 pa I‘tS

THENeW VTOS

e Confirmed as of July 2017
billion 4
Total Toyota CARS .
Project Investment 91 Toyota suppliers

Plan as of Sept 2017 Php4021 W

S suppliers for the
billion

new Vios
Parts localization
. Large press parts
rojects 600 ey
Proj /0 localization




CARS Program Updates @ @

Out-house parts projects TOYOTA, .o,
BOIl-registered auto parts partners
Php495.9 Php520.0
million million

Ndorve  DMantyris .

Ph p94. 5 VALERIE PRODUCTS

MANUFACTURING, INC.
[ ] [ ]
million

= z;
0

OGIHARA (THAILAND) TOYODA GOSEI|
CO,, LTD.

TECHNOL EIGHT
PHILIPPINES CORP-

Php1.3

billion

Aggregate Investments
Source: The Philippine Star

Php167.2
million

TOYOTA BOSHOKU




CARS Program Updates @ @

In-house parts projects approved on 7 June 2017 TOYOTA ; caoimar

Press parts (Body shell)

Large plastic parts manufacturing

Stamping die storage expansion at Press Shop

» Machine installation/ trial TH 2018 24 Nov 2017 - Inauguration of TMP’s new

« Investment plan Php1.29 billion plastic molding facility

From left to right: TMP EVP for Manufacturing Tomohiro
i i . lwamoto; TMP SEVP and GT Capital Director Dr. David Go,
New in-house manufacturing capabilities TMP President Satoru Suzuki, DTl Secretary Ramon
Lopez, Bol Governor Henry Co, CARS Program
Management Office Director Romulo Manlapig

« 3000T Plastic Injection  * Stamping Dies

System * Roller Hemming System
. |1\/|6OOFI AO Servo Press , \ajor equipment for « Machine installation/ trial 3Q 2017
achnine

press & resin parts * Investment plan Php0.9 billion g
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Factors in relation to industry car sales Tovota_ ...

S INCORPORATE

Industry car sales vs. gasoline prices
w | Historically, gasoline prices
- 9 . . o
f NS A= £ | have not had a significant
£ ‘m,/ A~/ X/ 0 s . . ope .
i Y 7 7. © 3 | correlation with Philippine
- Pl A~ = .
A T © % | Industry car sales.
3 - 0 & 4
£ 10 %
. . . T . . T 0
206 20 2000 M0 M2 2B 215 2016 Industry car sales
—Industy —Gasoline prices vs average bank lending rates
Source: PEP-BAML report, CAMPL Bloomberg f 12 <
£ \\ ~\ N 10%3%
L : 3 N o~ e 5t
More significant contributors to | 3 A — i
autosaleswouldbethe | & A~/ M L2t
affordability of car loan interest | z 755
rates and the increase in Filipinos’ Jr st Mar et Mar sept Mar sept
. . 006 2007 2009 2010 2012 2013 2015 2016
dlsposable Incomes’ e==]ndustry car sales ===Bank lending rate

> Source; CAM PI, PEP-BAML m




The Philippines is now enjoying the benefits of @ @

economic “motorization” amid low vehicle penetration TOYOTA ., ...

S INCORPORATE

Industry car sales vs. PH GDP per capita § Motor vehicle penetration in ASEAN

Units usD Vehicles per 1,000 individuals, 2017
500000 3500 Vehicles
per 1000
450000 individuals
- 3000 71 1

400000

350000 - 2500
300000 oo 439
250000
200000 5% 228
145

150000 - 1000 87 3 8
100000 I . 23

| | || -

- 500

50000

e N0 (\b © o 9 &
0 0 ﬂoo \6? g QQO Oe" . Qz &(@
T T T T T T T T Q ) &‘(@ °¢Q obo Q\ Q\Q
2008 2010 2012 2014 2016 s N Q\Q
D
===|ndustry car sales ===GDP per capita Q‘Q
Source: CAM PI, PEP-BAML Source: Organisation Internationale des Constructeurs d'Automobiles

(OICA)/International Organization of Motor Vehicle Manufacturers




Retail auto unit sales volume
As of June 2018

217,895 Industry

191,495
v 1 2% Y-0-Y
N
' 73,136
v14%v-o-y

TH 2017 1H 2018

M Industry M Toyota

Source: Company data, CAMPI, AVID




Toyota continues to be the Philippines’

dominant auto company

Overall Market Share

As of June 2018 YTD
< sl e )
N AN N
38% W O Y
No.1 No.1 No.1
Passenger ~ Commercial Overall
18% Car Sales Vehicle Sales Sales

4%

J/ Mitsubishi Hyundai —

TOYOTA

Others*

General MotorsM i
Subaru A

Kia

Source: Company data, CAMPI, AVID




Toyota continues to be the Philippines’ @
dominant auto company BOYOITA o oo

Auto Industry Market Share
As of June 2018 YTD

Passenger Car Commercial Vehicle

42% 36%

1

1% 1% 1% 49, -

TOYOTA @ & &
O v\ 4 X Ae)
RO L R <

Source: Company data, CAMPI, AVID
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TMP Financial Highlights TOYOTA

GT CARPITAL
HOLDINGS INCORPORATED

= Wholesale volume -12% (9,839 units)
74,777 units; retail volume -15%
(vs -12% industry volume)
» Front-loading, TRAIN law effect
= TNVS suspension Aug 2017

» Low supply of CV models from
exporting countries

TH 2017  1H 2018 = Vios run-out by May & June

= Vios sales decline: (7,613 units
lower, or 77% out of 9,839 unit
decline)

82.1 76.4 _ 7%

in Php Billion

6.3 -30%

= Overall market share from 39.3% to
38.2%

= Lower unit sales, F/X differential,
models mix, and higher OPEX and OH
costs in relation to dealer support

in Php Billion

1H 2017  1H 2018
E



TOYOTA MOVING FORWARD @ @

TMP’s road to unit sales recovery TOYOTA L, c\ore.

Vios monthly unit sales Vios sales push
in anticipation
3,666 of FMC Vios

2,965 3158, 9147 3 664 3,219 D (
2,899 ) ' 3552 798 2 603 2,900 2711 2,8
O 396 . 443

TNVS
suspension

TRAIN Law 568

implemented

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

Breakdown of 9,839-unit All other models

v2222 239

shortfall
(1TH 2017 vs 1H 2018)

VIOS
v7,613

77% of the year-on-year wholesale shortfall is

attributable to the Vios 32



TOYOTA MOVING FORWARD @ @

TMP’s road to unit sales recovery TOYOTA ...

Vios run-out in

anticipation of full-

model change Vios

 Suspension of new
TNVS applications

* Front-loading due to

TRAIN Law

* Launches of the new
Rush and Vios

* LTFRB opening up to
five new TNVS players

» Expected
normalization of
market demand
towards Q4

; Q




TOYOTA MOVING FORWARD @

New model launches in 2018 TOYOTA ...

BREAKAWAYL'VEVER
KesdsShr

Model introduction
May 2018

THE ALL-NEW
-y {/C)\J
_—. MY — ,
.~ My Drive

Full-model change
July 2018




Current 2018E

‘ Toyota has a new home in Cagayan Valley.
-l TOYOTA TUGUEGARAO IS NOW OPEN TO SERVE YOU.
& TOYOTA

Toyota Tuguegarao City

pfa

i LT AT

Tuguegarao
CAGAYAN

67 Dealerships as of 27 August 2018

Upcoming: Albay, San Jose del Monte (Bulacan), Subic (Zambales), Valenzuela City
Subic Bay (owned by GT Capital Auto Dealership Holdings, Inc.)




® &

Toyota Brand Attributes TOYOTA L .o

Globally trusted brand

QUALITY, DURABILITY, RELIABILITY (QDR)

Dealership network offering
full range of services

Availability of original parts,
supplies and service

Corporate policy of

manufacturing original
parts for models
discontinued up to 15 years

High resale value (up to 50%
of original selling price for 5
years old and above)




Price Comparable by Category
in Million Philippine Peso (PHP) &T cASITAL

HOLDINGS INCORPORATED

In Million PHP Toyota

Model Camry

Price 1.741 = 1917 1.884 — 1938

Model Elantra Civic Lancer
Price 0961 == 1477 0970 — 1.065 1.168 — 1.673 0928 — 1.238
Model Accent (Sedan) City Mirage G4
Price 0.659 == 1.095 0.695 — 0.930 0.828 — 1.059 0.666 — 0.816
Model __imnova

Price 1.010 — 1.664

Model m Santa Fe CR-V Montero Sport
Price 1.592 == 2245 1.840 1658 — 2.125 1413 — 2.164
Model m Starex

Price 1442 == 2071 1248 — 2.085

Model m Eon Brio (Hatch) Mirage (Hatch)
Price 0.542 == 0.581 0.508 — 0.576 0.642 — 0.801 0.630 — 0.763
Model “ Kona BR-V Xpander
Price 0948 == 1.070 1.118 1.030 — 1.210 0.885 — 1.060

Source: Company websites; Retail prices as of 27 August 2018



Price Comparable by Category
In United States Dollars (USD)
__in s Dollars__ Toyota

GT CARPITAL

HOLDINGS INCORPORATED

Model

Camry

Accord

Price 32,560 = 35,852 35235 T 36,245

Model Elantra Civic Lancer

Price 17,973 == 27,623 18,141 — 19918 21,844 — 31,289 17,356 — 23,153
Model Accent (Sedan) City Mirage G4
Price 12,325 == 20,479 12,998 — 17,393 15485 — 19,805 12,456 — 15,261
Price 18,889 == 31,120

Model m Santa Fe CR-V Montero Sport
Price 29,774 == 41,986 34,412 31,008 — 39,742 26,426 — 40,471
Model “ Starex

Price 26,968 == 38,732 23,340 — 38,994

Model “ Eon Brio (Hatch) Mirage (Hatch)
Price 10,137 == 10,866 9501 — 10,772 12,007 — 14,980 11,782 — 14,270
Model “ Kona BR-V Xpander
Price 17,730 == 20,011 20,909 19,263 — 22,630 16,551 — 19,824

Source: Company websites; Retail prices as of 27 August 2018

Converted prices based on average Peso-Dollar rate of Php53.47/USD1.00



KEEPING YOU IN MIND
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GT Capital Holdings
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GT CARPITAL

HOLDINGS INCORPORATED




Demand for residential condominiums AFEDERALLAND 4 Average Selling Prices in CBDs AFEDERALL

remains strong in Metro Manila | based on projects launched 12 months prior

Metro Manila Residential Condominium

CAGR per annum over

Launches and Reservation Sales (in ‘000 units) 250,000 - the past five years
] x 200,000
[= A =
o 60 £ Bz
c 2
4°) “» wn ¢ 150,000 -
= ')
£ 5 ol =
ol 3 = 3100,000 -
all 8 o 5
- E e .
S 3 T 50,000
o : T D
= = = 0 =
Q Q Fort Makati Ortigas Bay Area Average
e 2013 2014 2015 2016 2017  1Q2018 o Bonifacio CBD Center
(%) (%]
Q B Launches P Reservations Q Plqi2013 [lqi201s [ cAGr
(a'd 0
Source: Colliers International Philippines Research, May 2018 2 | Source: Colliers International Philippines Research, May 2018

Declining residential industry inventory a sign of ‘QQMWQ @ BPOs are mounting a comeback in office demand; A"FTE’_I_QISRAL"LAND' @
continued strong sales in Metro Manila e camiTAL positive for i-Met, AXA Center, and GT Tower eT casiTaL

Inventory in units (LHS) and years (RHS)
Residential condominiums, all segments, Metro Manila

100,000 8. 000 !
90,000 — E 25 Unnls{QZOlB
2 80,000 — I i I ~ 2
‘e 25
5 70,000 il I BT \
k] . : — 2.0 -
g 60000 L ! Non-BPO Non-BPO
Z 50,000 |} 14 / i 5 o 31%
: : 4 17 L 15 8 35% BPO 46%
40,000 — 15 @
= 30,000 — 13 B :
L 2 — .
& 20000 L0 Online Online
i 10 10 . Gamin
A 10000 L o5 v Gaming 9
i o,
T 10,000 = 359% 23%
= I G
C 0 NN Il lglglidslnnninlvlivlvlo!n!Inininnloo 0‘0
g 5883688568353 085685855858888 O
Available Units Remaining Inventory Life (in years, RHS
& - - 1 " Y : Source: Colliers Philippines, Philippine Equity Partners-Bank of America Merrill Lynch, July 2018

Source: Macquarie Capital Securities Philippines, August 2018




Federal Land Financial Highlights

REENGTES

19
(08

in Php Billion

5.3 0%

1H2017 1H2018

777.8 -35%

. 503.6

1H2017 1H2018

in Php Million

Reservation Sales -6% from Php6.4B to Php6.0B

- Inventory -17% from 1,642 units to 1,364 units due
to delays in securing permits and licenses for new
projects

- 4 new projects launched to date,
5 to 7 more within 2H

Real estate sales -2% from Php4.2B to Php4.1B

Rent +30% from Php432M to Php563M due to rate
escalation, and higher occupancy

Sale of goods and services +51% from Php248M to
Php376M due to additional franchises

Equity in net earnings down from Php75M to Php-
36M due to sell-out of GH Residences 1 (GHR2 to be
launched within 2H 2018)

Redesign resulted in cost adjustments/ variations,
leading to higher COGS and POC delays




Federal Land Highlights

Redesigning of podium for
additional commercial space

Increasing retail spaces within high-
density residential communities
Additional GFA of approximately
20,000 sgq. m

A AR ARy ) |

e RS

The Big Apple Mall at Grand
Central Park, Bonifacio

AI FEDERAL LAND

KEEPING YOU IN MIND

’!.!‘I“!‘a

o g st oo it Yot e

Higher revenue cLockwist FRoM LEFT
recognition * Grand Hyatt Residences 1

R . * Central Park West
with project * Palm Beach West Boracay Tower
completion

* The Capital Rio Tower
2018-2019 * One Wilson Square



FEDERAL LAND

GT Capital Holdings KEEPING YOU IN MIND

Project Launches

<

Florida Sun

_# Estates-Orlando
&8 GENERAL TRIAS, CAVITE
{ February 2018

LTS No. 033109

Mimosa Tower

Peninsula Garden Midtown Homes
PACO, MANILA

April 2018

LTS No. 032466

Baler Tower

Palm Beach West
METRO PARK, BAY AREA
May 2018

Quantum

Residences
TAFT AVENUE, PASAY
August 2018

PSS SSYYY Yy

LTS No. 033410

“I!QH‘!‘!‘?

L
8

TLTS No. ENCRFO-18-07-005




Federal Land Current Projects

30 On-going Projects
« 7 launched in 2011
11 launched in 2012
* 5 launched in 2013
* 4 launched in 2014
3 launched in 2015
* 4 launched in 2016
* 5 launched in 2017

9 to 11 planned launches in 2018

18 sqm. to 400 sqm.
unit size range

PHP20M - PHP101M
price range

GT CARPITAL

HOLDINGS INCOR

8 Different Locations

. 6 cities within Metro Manila

. 2 cities outside Metro Manila
Recurring Income at 9% of total revenue

Launches in 2017

Project_____[loation ____

Park Avenue

Siena Residences

Palm Beach West -
Siargao Tower

Palm Beach West - Coron
Tower

Sunshine Fort
township

Bonifacio

Marikina

Bay Area, Pasay

Bay Area, Pasay

Bonifacio




AFM @

KEEPING YOU IN MIND

Land Bank Location

Metro Manila

Macapagal

Kalaw, Manila |

o
Source: Company data as of latest 17-A report

Land Bank

Location (in hectares)

Metro Manila
Bay Area, Pasay 12.85
Marikina 8.63
Mandaluyong 4.34
Fort Bonifacio 1.36
Kalaw, Manila 0.56
Paranaque 0.28

Outside Metro Manila

lloilo 0.29

Binan, Laguna 43.49
General Trias, Cavite 2.98
Santa Rosa, Laguna 7.92

Total nationwide land bank

(MM +Prov) 82.70




«s; GT CAPITAL

HOLDINGS INCORPORATED

Actual drone shot of
Lancaster New City

PRO * FRIENDS

. HmT AV



Manila . San Juan

Ermite sewain
A Mandaluyong pasig"??

CAVITEX . (g
Target completion: 2020 QP ey Extancion

ROW progress: 85% e Angono

Status: Ongoing pre- : gr=

construction activities

o Ci.ty \ 48 Target completion: 2021
ROW progress:48%

Status: Ongoing construction

Manila Bay

Bacoor Bay

Target completion: 2021
ROW progress: 21%
Status: Ongoing construction

: Alaban
e — W
Salitra City of
E PZA San Pedro
La .

eral

Dasmarinas Marnang
City Alvarez

Maragondon

)
Mt Palay - Palay
National Park

~ Indang
( yOC “%IQ.&AanIAﬂe s
C

Bailen



Manila Bay

METRO
PACIFIC |

I INVESTMENTS

o

1,700 hectares

Naic
Maragondon

&
Mt Palay - Palay
National Park

(\1000 IG\-L%anane;
D

NAIA Expresswa P

CALAX

METRO 6 ,‘-NL

PACIFIC

RSN INVESTMENTS

San n
EX-SLEX Copn_ector Road

‘ Tayta
Mak £
> Skyway Extension

Angono

METRO
PACIFIC

I INVESTMENTS

Entertainment City

L Caviex §

Bacoor Bay

METRO
PACIFIC sl d=ts,
E— INVESTMENTS pACIFlc ‘aqu Blna

SN INVESTMENTS

= LRT-1
Extension

Municipality g _ Alabang
of Rosario £ Bacoor City Muntiflipa
{ m
i
]
| |
?ellefon&%%%;ity Lf
EPZA ~ San Pedro
Nt ALAX
LancastelC . ¢, IIGERG
METRO \ .
Da PACIFIC Binan

S INVESTMENTS

veia
Federal Land/
Alveo

Indang :

Trece
Martires City

Bailen



The Low-Cost Property Sector

Py 4

PRO * FRIENDS

GT CARPITAL

HOLDINGS INCORPORATED

Property Development Sweet Spot

Segment Demand Supply ?;:g::g Segment PHI:rlce RangSSD I-(l,/:;:nge-::‘fdls
Socialized 1,146,275 551,109 (595,166) Socialized <400k <9k 23.0
Economic 2,509,271 618542  (1,890,729) ‘ Economic ‘}OZOSkr; Ik — 28k 66.3
Low cost 705,642 276,597 (429,045) Low cost 1.25m — 28k — 67k 9.6
Middle 34,590 370,109 335,519 Middle 3m31n6m Tk 133K 09
High 6,789 276,597 269,808 High > 6m > 133k 0.2

Total backlog in 2016 for : :
low-cost and economic segments By 2030, backlog is projected to grow to

2.3 million homes 6.5 million homes

SREE R

Source: Housing and Urban Development Coordinating Council




Py 4

PRO * FRIENDS

GT CARPITAL

HOLDINGS INCORPORATED

Sale to Toyota Manila Bay Group to
build Toyota Imus dealership

\LNangaster Php223.8 million
= NewdityemIB 13,429 sg. m @ Php16,667/sq. m
1 ,700 June 2018

hectares
total

New City NI

Sale to MetroPac Movers, Inc.
o Php1.1 billion
T\ 202,110 sq. m @ Php5,628/sq. m
Lk July 2018
Map not drawn to scale m




Construction updates at ¢uLancaster

PRO * FRIENDS




()2 Lancaster @
sl W[V @ 4V CAVITE J PRO * FRIENDS

66| 1,700

Retail/commercial
locators

Hectares of land Residents

Now Open Soon to Open

@ .PSBank [“."\"("\‘““'s SHOP)WISE  SHOPWISE

PUREGOLD = Tpess TS
R “ “‘YW‘
|| tapakeina [ G s
?SI\IEITECHH OQPDCf\ 1,000-seater BPO hub
I - Global leader from Australia in high-quality,
'iﬁii;\iiilimiiiiw i — e human-annotated training data for machine
SRR — Ll £ h ¢ | gg |eamingand artificial intelligence
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PRO-FRIENDS Financial Highlights PRo-FRieNnDs |

HOLDINGS INCORPORATE;

Revenues = Reservation sales +14% from Php11.3B
to Php12.9B (Php2.1B per month)

Real estate sales +23% from Php3.3B

5 to Php4.1B (excluding lot sale to TMBC
= +17%)

g Noncore = Rental income +120% from Php16.2M
c . to Php35.7M due to increase in GLA

» YTD bank takeout Php4.2B
» YTD houses built 2,886 units

1TH2017 1H2018

Core Net Income = 57,000 residents
684 (o) = 66 retail/commercial outlets
+9% stal/commerc |
Profit margins declined due to increase
129 in cost of construction materials and

front-loading of sales, marketing, and
admin expenses

in Php Million
o))
t (=
‘ o

|

1H2017 1H2018 . Reversal of Php235M in extraordinary
income
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FY 2017 Life Insurance Industry Rankings
| u ustry ing 4 @

Net Premium Income, in billion Php B ol

32 (@)
26.2

11.7

Sun Life

8.2

A 2 A

Philam
PRU

Manulife

Insular

BDO Life

ManuCHIB

1ICPR | ifa

Is the world’s number one
insurance brand in terms of value
Interbrand

Source: Insurance Commission, May 2018
|

A A




FY 2017 General/Non-Life Industry Rankings

AA

Net Premiums Written, in billion Php ST casITAL

GS INCORPORATED

Republic of the Philippines
Department of Finance

INSURANCE COMMISSION
1071 United Nations Avenue 4
Maniia e

CN: AJAL16-0061

Net Premiums Written of Non-Life Insurance Companies
Year 2017

Based on Submitted Annual Statements (AS)
(Tentative as of 29 June 2018)

Name of Company Net Premiums Written

bmpanies with CA for License Year 2016-2018

| 2.4 Malayan Insurance Compan 4, 068 429, 286 |
4 FPG Insurance Co., Inc. (Federal Phoenix) 2; 512 844 167
5 . Pioneer Insurance & Surety Corporation 2,388,438,522
Source: Insurance Commission, June 2018 | 56



The Philippines is one of the fastest- @
growing insurance markets in the world Z AN

HOLDINGS INCORPORATED

Projected 10-year CAGRs of industry-wide

life insurance premiums by country
Top 15 fastest growing markets, 2017-2025 % CAGR

UAE 10
Indonesia
Philippines
China 8.8
Brazil 8.1
Colombia 7.2
Mexico 6.9
Thailand 6.9
India 6.2
Poland 5.3
Israel 4.8
Finland 4.7
Malaysia 4.7
Argentina 4.4
Chile 3.1

Source: MunichRe, December 2017 CAGR in percent (%)
.~ |




Insurance Industry Updates A @

As of March 2018 GT CAPITAL

Total Premiums Total Assets
+33x ,, +95

1,354 1,471
+20%

in Php Billion

in Php Billion

1Q 2017 1Q 2018

Total Equity (Net Worth)

267 T 4% 278

1Q 2017 1Q 2018
Legend

. Life insurance sector

in Php Billion

General/Non-Life insurance
sector

Source: Insurance Commission, July 2018 1Q 2017 1Q 2018
|




o D

AXA Philippines Financial Highlights R

Gross Earned Premium = New Business (APE) +27% from Php3.0B to
Php3.8B due to double-digit growth in PSEi in

Vo) 1Q +37% vs. 2Q +18%
19.3 + 3 6 /o o Regular Premium (RP) +20%
o Single Premium (SP) +58%
= SP/RP Premium Income mix — from 51:49 to
. 57:43
CPAIC +13% w Premium margins Php2.6B to Php3.9B +48%
due to growth in premium income and slower
increase in withdrawals
1H 2017 1H 2018 o Includes the Php213M post-tax effect of
change in reserving methodology starting Jul

o Excluding the gain on restatement of
(o) reserves, Premium margin +38%
1.34 + 3 5 /0 AUM-Linked Php84B to Php93B +10%; Asset
management fees Php0.7B+21%

" axa +33% = CPAIC net income Php53M

o Higher premium spill overs from 2017
Php301M

1H 2017 1H 2018 o Eirglig}{laffset by larger losses from fire

14.2

BAXA  +471%

in Php Billion

1.00

in Php Billion

" CPAIC +971%




o

Strong synergy and growth

OFFICE

Q.éj ®g ©iMetrobank
& ®PSBank
@

PHILIPPINE SAVINGS BANK
MMMMM bank Group

@ AXA in Metrobank branches

S

Q})3 ”

OO ® AXA branch offices
OR0A

4o
W DD

GT CARPITAL
D

HOLDINGS INCORPORATE;

* Persistency Ratio: 85.1%
A from 83.3% in 1H 2017

« Exclusive financial advisors: 4,000 +

* Total bancassurance (Metrobank
and PSBank) branches: 953

« Branches nationwide 36

Assets Under Management

+10%
106.1

nn

TH 2017 TH 2018

In Billion PHP




@ GT CAPITAL L

HOLDINGS INCORPORATED
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_ INVESTMENTS
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METRO

Strategic Partnership Agreement between PACIFIC
GT Capital (GTCAP) and Metro Pacific (MPI) " ar cammac

GS INCORPORATED

Two transactions signed on 27 May 2016

Acquisition of 15.55% of Metro Pacific Sale of 56% of Global Business Power

Investments Corp. (MPI) for Php29.9 Corp. (GBPC) to Beacon PowerGen

billion at Php6.10 per share Holdings, an associate of MPI, for Php22.0
billion

Buy-Side: Acquisition of 15.55% of MPI Sell-Side: Sale of 56% GBP stake to MPI

A EiST.caniTaL
S G&GT CARITAL 51.3% of GBPC

HOLDINGS INCORPORATED

F GT CArRPITAL

g HOLDINGS INCORPORATED

50, "
isburse
% 27 May 2016

vendor financing facility
5 00/ payable on or before
0 27 August 2016

4.7% of GBPC

15.55%

Phpaz L =12 Php22 Php39.39 billi
orye e S billion AR e p39. ilion
bl"lon Prima:‘gotl'ﬂllimn Shares Secorml:.ryaCbcuI:mmn Shares b Illlon M bl | | 1on total equity value of GBPC
Cash Paid Cash Paid
on 27 May 2016 on 2 June 2016
Beacon PowerGen Holdings, Inc.,
M E T n D M ETRO PAC' F | C a subsidiary of Beacon Electric Asset
pACIFIc HOLD]NGS lNC Holdings, Inc., an associate of

[En INVESTMENTS

— METRO
4.9 billion shares at Php 6.10 per share PACIFIC




METRO

Rationale & Significant Influence A P el

Accounting Criteria

. Diversification of power for “Significant Influence”
investments in the Visayas into the | |« Two board seats
h'gh'.QVOWth infrastructure and * Joint selection of an Independent
utilities sectors Director

* Many of MPIC’s ongoing PPP * Representation in board
projects are in Cavite, home to committees

Pro-Friends’ Lancaster New City . Entitled to nominate 1/3

« Set up of Logistics subsidiary members in each of the Audit,
(MetroPac Movers, Inc.) will create Risk Management, Corporate
opportunities for logistics hub Governance committees

 Synergies (vehicle sales, staff  Veto rights on certain corporate
housing, mortgage loans, utility acts: declaration/payment of any
connections, insurance, etc.) dividend, adoption of annual

« Cross-selling of GT Capital budget or business plan, capital

products into MPIC subsidiaries calls, and any amendment to such




METRO

Metro Pacific Financial Highlights PACIFIC

INVESTMENTS

Share in Operating Net Income (Core)

9.6 1'6 - 1 1 %

u LRMC/AFPI

M Hospitals

in Php Billion

B Meralco/Beacon/GBPC
B MPTC

B Maynilad/MWIC

1H 2017 1H 2018

g6 T 1 0%

7.8

in Php Billion

1H 2017 1H 2018

CORE NET INCOME PERFORMANCE

= Meralco - Php10.9B +7%
GBPC - Php1.3B +7%

Toll Roads - Php2.3B +12%
Water - Php4.2B +15%

Hospitals - Php1.0B +13%
Rail - Php0.4B +69%

Logistics - Core net loss Php0.1B
(build-up of operating costs)

= Equity accounting net income for
GT Capital at Php1.4B




ration Agenda

4 E .

Continue stable Increase PH's Relax constitutional Increase

GT CARPITAL

HOLDINGS INCORPORATED

macroeconomic competitiveness restrictions on infrastructure
policies and the ease of foreign ownership, spending to 9%
doing business except for land of GDP by 2022

o TG Uy

AV

§

Boost rural Ensure security  Develop human Promote science, Improve social

productivity and of land tenure capital, including  math, and arts to protection
rural tourism; health and enhance programs,
education innovation including CCT

Source: Various Philippine broadsheets 65
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acroeconomi

GT CARPITAL

HOLDINGS INCORPOIATED

Foreign direct investments

a i ”7 USD1 0.0 bi"ion FY 2017

& A21% from 8.3 billion Y-0-Y

Inflation

4.9%

as of June 2018

Gross international reserves

4# UsD76.9 billion

end-July 2018

External Debt-to-GDP
Personal remittances of

11 million OFWs }é///“// 23 0°/o as of March 2018
usp31.68In 7

1% Yoy 1H 2018 Annualized ’{’

Population
106.2 million

T
f{% Domestic liquidity, end-June 2018

Thriving BPO sector
1.2 million employees

usD22.9 billion revenues
A12% year-on-year

Source: Bangko Sentral ng Pilipinas, Migrante Int’l, IT-BPAP




o

Macroeconomic Indicators o CaiaL
Second Quarter 2018 GDP Growth Components of GDP (%)
Philippines

L As of 1H 2018
6.0«

| / "% Still the fastest

W Consumption

among the
Thailand * 3.7 %, ASEAN-5 Government
M |
m Investments
Indonesia |§ ;ZI °
Household Consumption +6%
Source: Euromonitor In USD B|”|On Year-on-Yeal'
GDP Per Capita in USD, nominal 1138
5-year CAGR: +4%; PH now in motorization ($3,000<) 894 943 1003 1075
3 128 84.6 .
2 2,953 2,989
259y 2768 2849 883 56.7
2012 2013 2014 2015 2016 2017 1H 2018 2012 2013 2014 2015 2016 2017 1H 2018

Source: Bangko Sentral ng Pilipinas



3 GT CAPITAL

HOLDINGS INCORPORATED

©iMetrobank |§ PSBank

are recognized by the Institute of Corporate Directors as

TOP-PERFORMING COMPANIES based on the
ASEAN CORPORATE GOVERNANCE SCORECARD

‘ e O 7 ':Q:e Atssaciatos Comsany 1018
N \ f
3 |
| A |
- A\
: 1 . '.
: ' i Mr. Francis Suarez
e — GT Capital Group CFO
\ ' -

Mr. JV Alde
PSBank President
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