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Recent Corporate Initiatives 
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PHP12 billion fixed-rate bond issuance 
07 August 2014 

5, 7, and 10-year tenors 

Acquisition of Toyota Financial Services 
29 August 2014 
40% ownership 



60.0% 52.0% 

GT Capital Ownership Structure 

Public Float Grand Titan 

59.3% 40.7% 

Source: Company data 

28.2% 
99.2% 4.7% 

Banking 
Property  

Development 
Power  

Generation 
Auto Assembly and Importation, 

Dealership, and Financing Insurance 

Life  Non-Life 

100% 25.3% 25.1 % 51.3% 100% 40.0% 51.0% 
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Jan to Sep 2014 Consolidated Financial Highlights 



Revenues 

+37% 

GT Capital 9M 2014 Financial Highlights 
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• TMP (+50%) and GBP (+14%) 
account for 89% of revenues 
(Php93.51 billion)  
 

• Real Estate Sales: Php5.3 
billion (+27%) 
 

• Associates contributed 
Php2.8 billion (-32% decline) 
(1H 2014: -42%) 

 
• CPAIC Consolidation: Php1.3 

billion 

Source: Company data 5 
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Consolidated (Core and Non-Core) Net Income 

GT Capital 9M 2014 Financial Highlights 
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Source: Company data 6 

 
• 9M 2013 includes 

Php1.3B in non-
recurring income  
 

-17% 
1H 2014 -34% 



GT Capital 9M 2014 Financial Highlights 

Core Net Income 
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• MBT securities and 

FX trading gains from 
Php14.3B to 
Php1.5B 

 
• TMP +53%, Fed Land 

+26% and GBP + 8% 
net income growth 

Source: Company data 7 
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1H 2014 -17%  6.4  
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GT Capital 3Q 2014 vs 3Q 2013 Financial Highlights 

Revenues 
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+40% 

Conso Net Income ATP 

In
 P

H
P

 B
ill

io
n

 

+46% 

• Increase in Auto Sales +42%, 
Net Fees +33% and Real 
Estate Sales +23% 

• Consolidation of CPAIC and 
TCI  

• Net income growth: TMP 
+104%, MBTC +57%, AXA +51% 
and GBP +90%. 

 
 

Source: Company data 8 
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GT Capital 9M 2014 Balance Sheet 

Total Assets 
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+14% 
Equity Attributable to Parent 
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+9% 

• Increased Receivables and 
Inventory from Fed Land 

• Consolidation of CPAIC and TCI 
• Investments in TFS, CPAIC, TCI and 

TMBC 

• Net Income for the Period, net 
of cash dividends paid 

Source: Company data 9 

As of As of 

 192.4  

 219.1  

Dec 2013 Sept 2014

 70.5  

 76.6  

Dec 2013 Sept 2014



Banking 



27.6 34.0 

32.7* 19.0* 

9M 2013 9M 2014

Non Interest Income (with one-offs)

Net Interest Income

53.0 

Source: Company Data 

MBT Financial Highlights 

Consolidated Net Income 

Total Operating Income 
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60.3 

18.1 

9.1 

1H 2013 1H 2014

• Trading and FX Gains  Php1.1B 

• Service fees, charges  and    

commissions  Php4.4B 

• Miscellaneous income  Php8.1B 

Total Operating Income 

* One offs include sale of Toyota Motor Philippines, Global Business Power in 2013, and ROPA and associates in 2014 

 

Consolidated net income P13.1B 

 

o Strong growth in Net interest 

income +23% 
 

o YoY growth: 

• loans +21% 
• deposits +23% 

 

o Steady NIMs at 3.8% 
 



 897  
 1,107  

9M 2013 9M 2014

MBT Financial Highlights 

Loan Breakdown (9M 2014) 
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Deposits (PHP Billion) Loans and Receivables  (PHP Billion) 

+23% 
575 

697 

9M 2013 9M 2014

Net Interest Margin (%) 

3.96 3.84 

9M 2013 9M 2014

+21% 

Total Loan Portfolio Consumer Portfolio 

Commercial 74% 

Consumer 26% 
Credit 
Cards 22% 

Home 39% 

Auto 39% 



MBT New UITF Products 
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METROBANK UITFs 
Fixed-Income, Balanced, Equity Funds 

 
Metro PSEi Tracker Fund 

Invested in stocks that mimic the PSEi 
 

Metro High Dividend Yield 
Invested in stocks that provide above 

average returns from dividends 
 

Minimum investment 
P25,000 

 
Minimum holding period 

30 days 



Over 

160 
Remittance  

agents 

32 
Branches, 

subsidiaries, 

offices 

MBT Network Coverage 

14 

887 
branches 

2,027 
ATMs 

Largest Consolidated  

Domestic Branch Network 
Overseas Network Coverage 

+31 
New branches 

this year 

Over 

115 
Remittance  

tie-ups 

117 
Remittance  

tie-ups 



Automotive 



• Positive performance due to: 

•  76,631 retail units sold 

+43% 
c 

• Strong sales: 

•PCs: Vios, Corolla Altis, Wigo 

and Yaris models 

•CVs: Fortuner, Innova and 

Hiace models 

 

• Aggressive sales and marketing 

initiatives 
 

• Strong dealership network with 44 

branches nationwide 
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Net Income 

Revenues 

TMP Financial Highlights  

+33% 

+53% 

Source: Company data 16 

 58.1  

 77.2  

9M 2013 9M 2014

 3.2  

 4.9  

9M 2013 9M 2014

(+29% 1H14) 

(+31% 1H14) 



 151,125  

 195,911  

 53,677  

 76,631  

9M 2013 9M 2014

Industry Toyota

17 Source: Toyota Motor Philippines, CAMPI and AVID 

Auto Industry Market Share 

Auto Industry vs. TMP Unit Sales  
9M 2014 

Total Market Share (%)  
9M 2014 

Industry Growth +29.6% YoY 

Toyota Growth    +42.8% YoY 
39.1% 

19.0% 

9.0% 

4.9% 4.9% 
7.4% 

2.8% 

12.8% 



Metro 

Manila 

New Dealership 

Old Dealership 

Target by end of year 2012 2013 2014 2015 2016 

No. of Dealerships 32 42 47 56 63 

Toyota Dealerships 

Source: Company data 

As of September 2014:  

44 dealers 
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2014 Vios Cup 

October 2014 



Philippine International Motorshow 

September 2014 



Improved Model Variants 

New-color FJ Cruiser 

Minor change Fortuner 



Lexus 



Power Generation 



• Revenues  +14.5% (+6% in 1H14) 
 

• 1Q 2014 

• Low dispatch of CEDC and PEDC 

due to typhoon damage 

• Admin price implemented until 26 

March 2014 

• 2Q and 3Q 2014 

• New bilateral customers 

• Net Income +8.1% (-20% in 1H14) 

• Full rehabilitation of 30 MW TPC 

Sangi, operational by early 2015 

• Synchronization to grid of 82 MW 

TPC1-A; commercial operations by 

2015 
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Net Income 

Revenues 

GBPC Financial Highlights 

Source: Company data 24 

 12.5  
 14.3  

9M 2013 9M 2014

 1.559  
 1.685  

9M 2013 9M 2014
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82-MW Toledo (TPC 1A) Switch-on ceremony held last 19 September 2014 

Recent Developments 

Source: Company data 
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Panay (PEDC Unit 3) 

• Project cost: 

PHP15.6 B 

• Construction 

started July 2014; 

expected 

completion within 

24 months 

Recent Developments 

Source: Company data 

150-MW PEDC Unit 3 
in Iloilo, Panay 



Property Development 



 3.70   4.46  

 2.34  
 2.56  

9M 2013 9M 2014

Real Estate Sales Other Revenues

 
• Reservation sales stable at an 

average of PHP1 billion per 

month 

 

Net income grew by +26% 
• Gross profit margin improved 

from 33% to 39% 
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Net Income 

Revenues 

Fed Land Financial Highlights 

Revenues  grew by +16% 
• Increase in real estate sales 

by +21% 

Source: Company data 28 

7.01 
6.04 

 0.85  
 1.07  

9M 2013 9M 2014



Fed Land Project Updates 
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Four Season Riviera, Binondo, Manila 

Bay Garden Residences, Bay Area, 
Pasay City 



Life Insurance 



AXA Financial Highlights 

• Investors shifting to traditional 

fixed income products 

 

•  -21% Single Premium 

arising from uncertainty in 

interest rates outlook 

 

•  +34% Regular Premium 

growth due to new health and 

protection products  

 

•  64% of Gross Premium is  

Single Premium 

 

•  -50% investment income 
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Net Income 

Gross Premium 

 

Source: Company data 31 

-9% 

-19% 

(-23% 1H14) 

(-34% 1H14) 

13,883  
 

12,670  

9M 2013 9M 2014

 1,039  
 845  

9M 2013 9M 2014



• Pioneer in new health and 

protection products (such as 

Health Max covering 56 

critical illnesses until age 100) 

Recent Developments 
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• 5 new branches in 2014: Dagupan, Baguio, Tacloban and 2 in Cebu 



Recent Developments 
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AXA introduced two (2) new offshore funds, the European Wealth 
Fund and the Asia Growth Fund, available through Dollar aXcess 



Recent Developments 
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Launch of AXA iON (Insurance Online), the country's first online 
life insurance store 

AXA iON 



Non-Life Insurance 



Charter Ping An Highlights 

• GPW  growth driven by 

Fire/Property, Engineering 

and Compulsory OFW 

insurance 

 

•  65% of GPW came from 

Property and Motor Car 

lines 

 

• Motor Car contributed 76% 
of gross profit  

 

• Claims and losses grew by 

+26% due to Typhoons 

Agaton, Glenda and Mario 
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Net Income 

Gross Premium Written 

 

Source: Company data 36 

+12% 

-34% 

 2,640  

 2,955  

9M 2013 9M 2014

 155  

 102  

9M 2013 9M 2014



Charter Ping An Highlights 

 

Source: Company data 37 

 

• Equity at Php 1.4 billion, 

exceeding regulatory requirement 

of Php 1.3 billion for 2022 
 

• GPW share of 6% in a highly- 

fragmented market 
 

• Network of 19 branches, 3,418 

agents and 25 brokers 
 

• Base of 101,212 corporate and 

retail clients 
 

• Issued 133,744 policies for 

OFWs in 2014 

7,388 

5,808 
5,105 4,800 

3,514 

Malayan Prudential BPI/MS Pioneer CPAIC
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Gross Premium Written (FY 2013) 

2,818 

2,386 

1,848 1,665 

1,467 

Prudential Malayan BPI/MS CPAIC Mapfre

Premiums Earned (FY 2013) 
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Charter Ping An Updates 
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Pioneer in offering motor car insurance with Life Cover 
and Travel Emergency Assistance 



Auto Dealership 



TMBC-TCI Highlights 

• Revenue growth driven 

by increase in vehicle 

sales 

 

• Sold 12,461 units for a 

YoY volume growth of 

+32% 

 

• Combined Penetration 

Rate: 16%  

 

• Supplemented by growth 

in other income  

     +67% (LTO/CHM fees) 
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Combined Net Income 

Combined Revenues 

 

Source: Company data 40 

+22% 

+24% 

 9,864  
12,053  

9M 2013 9M 2014

 98  
 122  

9M 2013 9M 2014



TMBC-TCI Updates 

 

Source: Company data 41 

 

• GT Capital formed a JV 
partnership with Mitsui 
& Co., Ltd. of Japan 

 

• Combined network of 5 
outlets in Metro Manila 
and Cavite 

 

• TMBC and TCI: 2013 
Toyota Dealer 
Achievement 
Awardees for Overall 
Dealer 



TMBC-TCI General Service Area 

 

Source: Company data 42 

Capacity: 70 cars per day 
 
Equipped with modern tools 
and machineries 
 
Staffed by Toyota-certified 
technicians 
 



TMBC-TCI Body & Paint Service Area 

 

Source: Company data 43 

Equipped with USI ITALIA's 
Chronotech Spray Booths  



70.2% 

11.7% 

11.9% 

6.2% 

MBT (25.11%) TMP (51%) Fed Land (100%)

GBP (51.27%) AXA (25.31%) CPA (100%)

TMBC (60%) TCI (52%) TFS (40%)

GT Capital - Net Income Contribution 
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Full Year 2011 (Pre-IPO) YTD 9M 2013 YTD 9M 2014 

59.6% 18.5% 

9.7% 

9.1% 

3.0% 

40.3% 

30.8% 

13.2% 

10.9% 

2.6% 1.2% 0.9% 0.2% 



Thank you. 
 


